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Sub: Aucliledl Finonciol Resulls for lhe 4lh Quorler/-FinonciolYeqr ended 3l!t Morch

2018 onC Declorolion of Dividend

)lr,

ln complionce wilh Regulolion 30 ond 33 of SEBI (Lisling Obligoiions & Disclosure

Reguirements) Regulotions, 2015 Audited Finonciol Resulls lor the Finonclsl Yeor

20IT-lg ond Finonciol Resulls for the Quorler ended 31st Morch, 2018 os opproved

by the Boord of Directors ore being forworded herewith for your kind informolion

ond record pleose.

Further tl is hereby declored thot the Stotutory Auditors hove furnished Siolulory

Audit Reporl on siondolone ond consolidoted Finonciol Resulls wilh unmodilied
opinion.

It is furlher informed lhol the Boord hos recommended a Finol Dividend of {0.20/'
poiso per Shore of {10/- eoch for the FY 2017-lB subject to the opprovol of

shoreholders in the ensuing Annuol Generol Meeling. The Finol Dividend is in

oddiiion 1o the lnierim Dividlnd of Rsl.90/- per Equily Shore for the Finonciql Yeor

2Ol7-18 poid in lhe monlh of Februory,20lB.

The Meeling commenced ol l4:00 HRS ond concluded of l7:30 HRS' Kindly toke

lhe obove informotion on record ond oblige.

Thonking you,

rs foilhfully,

(Sou

Compony

Encl: As obove

Y
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SJVN Limited
CIN:Ltol 01 HP1 98BGOt00g409

SJVII Corporato Oftice Complex, Shanan, Shtmta - 171 0OS (H.p.)

Statoment of Flnancial ResulF for the euarter and year ended 31st March, 20lg

ln Lakh)

Slililiil,#" ^'*nM

endsd
31,03r018 31;t2.2017 31.03.2018 31,09,20't7

45, 2?2,997 ,914
7

Total lncoma

2.

5,4t 26,522

8,382 8.38' 4,570
amcirtizatlon 17,302 67 07,998

8,383 7,654 27 27,e25 596
27,078 98,999 520

movement ln 16,504 3r,646 42,363 159,727 r90,515 150,396 190,219

4,557 (3,084) (e,433) 5,1 10 13,122',) 5,110 (3,1u)

tor uslng equtty method and tax (3+4)
sharE of net ventures 21,121 28,$2 32,930 16/,,837 187,393 {64,508 18f ,os7

Proftt ot
using equity melhod. 304

?1 1"1

Tax

6,753 40,080
Tax expense io 973 (658) (2,013) 1,091 (886) 1,091

3.357 Q.224\ 7,206

10, Other

to profit otllems (1,036) (s3) (231) (1,1e4) (3e6) (r,1 94)

,1. lncomo 12,256 20,517 27,834 121,2W 154,018 121,267 154,132

athlbutabla io :

154,118
304 410

3,Total to;lncome
of tie

304 4'to

(Face Value 413,663 413,663 413,663 392,980 413,663

Rgservas excluding Resen e as pet 677,036

Eamings Pet
movemgnt ln

contlnulng operafl ons(befors
regulatory defenal account balance, (of

& o86 3.79 3,79

Per

t
movemsnt tn rogulatory defsrral account balance)

Basic &
3.73 3.74

See noles to the

(A Joint Ventur€ ot GoW. oflndta & Govl, ol H.p.)



SJVN Limited
GIN:1401 01 HP1988GOt008409

SJVN Corporate Offlce Complex,Shanan, Shimla - 121 006 (H.pJ

Statement of Assets & Liabillties ds at 31st March, 2018
ln

STANDALONE CONSOLIDATED
Sr.
No.

Particulant As at
31.03.2018
lAuditedl

As at
31.03.2017
lArrdltadl

As at
31.03.2018
lArrditadl

Ae at
3r.03.20{7
lAudite.ll

ASSETS

Plant & 7S7S3 1 842.420
43949 93.463

241 241
Assets 227

12.O23 I 984
I

Loans 443t, 4269 4.423
J 3

35072
1rl142
'.2076

9673E7 998075

5.050

1

2900i 1 301 28.8SS
'1603d

above 345222 u5.228

29217 7
9139
5682

Sub Total - Cument Asseis L69172 6t5,t37 51

't53767S

41
677

.148.383 ,l-070-0,t6
Liabilitias

on{unent Liabilities

222 .947 2t

24 21
4.454

78.721 82
3'10.30/r 310.304

.704 2.s60
51.70S 50 361
4.198 4.066 4.247

21,402 22 291 22.317
7q n5,' r't_7s5

AND 1.537.679 't.1

2

B
1

2

3

ant
Sliiflil,#.nffi!-oi;ior
(A Jotnt Venture ol Govt. of lndla ll Govt. o, H.p.)



. $rfrMimtted
CIN:L4O I O tHp l98EGOIOOE4O9

SJVN Gorporate Office Complex,shanan, Shlmla - 17i 006 (H.p.)

IYOTES:

l'The central Electricity Regulatory commission (cERc) vide its order dated lg.os.2oL7 has provisionallydetermined the Annuai rixea cnarges(AFc) at * isoiiae hkh f;; *";; ;t?:i; 
"" compared tot 165684 lakh for the vear 2or6:L7 in respect-or Naurfalhakri Hyiro power Station(NJHps).Thereduction in AFc is mainly due to reduction in depreciation as per GERC regulations which providetlrat'"q9 depreciable value as on 31 st March of the year closing after a p"cJ orii y""." rro* the effectivedate of commercial operation of the station strati te 

"p"u*i 
over balance useful life of the assets,,.sales/billing to the beneficiaries have been made in accord.J.nce with the aforesaid order.

2' cERc vide its order dated 2T.oL'2o!5 have provisionally dtennined the tariffof Rarnpur Hydro power
station(RHPS) for the period 2014-l6.Further,cERC vide its order dated ls.o2,zol7 has d.irected. rl'at theinterim tariff granted by order dated 27'01.2015 in respect of RHps shall continue to be in force till thetarilf of tlre generating station for 2oL4-L9 is determined .The sales/billing to the benefi.ciaries have been
made in accordance with the above ord.er.

S.ProJeet siee detail of salee durtng the year ls 4s rhd61. ( t in lakh)

4' An amount of t 55007 lakh( Previous Year : {48434 lakh) is due but not recognised on accountoflate payment surcharge from beneficiaries till 31.03.2018 due to signifrcaat uncertainties towards ultimatecollection and is in accordance with significant accounting pohcy of-the company,
5' As the company is prinrarily engaged in only one seglnent viz. 'Generation and sale of hydroelectric.power', there are no reportable segments as per Ind AS 

-- 
108.The operation of the company are mainlycalried out with in the country ald therefore geographical seg@ents are not applicable.

6'- During the year,tJ:e Company has paid an interim dividend of T 1.90 per share (on face value ofT 1o/- each)' The Board of Directors have recomminded final dividend of t 0.20 pei share (on face value ofT10/- each) for the year 2ol7-L8 subject to approval of Shareholders in the'"n"rrlrrg Annual GeneralMeeting' The total dividend(including interim dividind) is T 2.10 per share (previous y"*;i;;;;J;*;
(on face value of{ 10/- each).

7' T}ce above results have bgel leviewed by the Audit committee and approved by the Board of Directorsin their respective meetings held on 29.05.201g .

8' The audited account€ are subject to supplementary audit by the 6smftroller and Auditor General ofIndia (C&AG) under Section 143(6) of the Corripanies Rci, ZOta.
9' Figures for last qua-rters are,the balancing figures between audited flgures in respect of the full financiar
vear and the published year to date figures up to ttre third quarter of thJfinanci"l t;. 

- --

1o' Figures for the previous periods have been recast/regroupedy'rearranged wherever considerednecessa4/.

hufi
Place: New Delhi
Date: 28.05.2018

(Itlaud Lal Sharnal
Chairman & Managing Director

DIN:034955b4

Chalman & Managlng Dlroc{or
SJVN Llmlted
(A Jelnt voffi r! d C*vt of lndle & Govt of H.p.)

20t7-ta 2016-17
NJHPS 158389
RHPS 6L02L 62692

Wind 3237 2L20
Solar Power 203

Total 222ASO 26779L



APRA[,
ASsOTIATEs
CHARTERED ACCOUNTANTS

To

The Board of Directors of SJVN Limited

We have audited the accompanying statement of audited standalone financial results of SJVN
Limited for the quarter and year ended 3 I st March, 20 I 8 prepared by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by circular No. CIR/CFD/F AC/62DArc dated 5fr
July 2016. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to express an opinion on the statement
of financial results based on our audit of suoh standalone Ind AS financial statements, which
have been prepared in accordance with the reoognition and measurement principles laid down in
lndian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Ac!
2013 read with relevant rules issued there under, as applicable and other accounting principles
generally aocepted in India.

We conducted ourlaudit in accordance with the auditing standards generally accepted in tnaia.
Those Standards requires that we plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free of material misstatement(s),An audit includes
examining on a test basis, evidence supporting the amounts disclosed in the statement. An audit
also includes assessing the accounting principles used and significant estimates made by
management .We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 3lst March, 2018 as well as the year to date results for the period from 0lst April
2017 to 3 I't March, 201 8.

Emphasis of Matter

We draw attention to the following matters:

a) Accounting of sales is on provisionally approved tariff, approved
3 1,03.20 t4 as provided in Tariff Regulations, 2014.
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b) There is uncertainty related to the outcome of the claims/ arbitration proceedings and
lawsuit filed byl against the Company on/ by contractors and others. In some of the oases

the arbitration award has been decided against the Company/ lost in lower courts and the
company is pursuing the matter in higher courts. Management does not envisage any
possible outflow in respect of decisions against the company other than those already
provided for in the books ofaccount.

c) A fire break out at Charanka Solar Power Project on 14 Feb, 2018 which resulted into
shut down of whole plant for almost 69 days, causing loss of revenue to the companyl

d) There are certain balances which are subject to reconciliation / confirmation and
respective oonsequential adjustments.

Our opinion is not modified in respect of these matters.

The statement inoludes the results for the quart€r ended 31b'March, 2018 being the balancing
figure between audited figures in respect ofthe full finanoial year and the unaudited year to date
figures up to third quarter ofthe current financial year.

For A P R A & Associates LLP
Chartered Accountants

FRN - 011078N /

(Arun Kumar
Place: New Delhi Partner
Date: 28rh May 2018 M.No.089657



CK APnAfi,
ASSOTIATES
CHARTERED ACCOUNTANTS

Auditor's Report on the year to date Consolidated f inancial Results of SJVN Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board ofDirectors of SfM{ Limited

We have audited the accompanying consolidated financial results of SJVN Limited
(hereinafter refened to as "the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together refened to as 'the Group") and its joint veintures, for
year to date period from lst April 2017 to 3lst March 2018 ('the statement'), attached
herewith being submitted by the Company pursmnt to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFSDIF AC/62/2016 dated 5 Jul 2016.

These year to date consolidated financial results have been prepared on the basis ofaudited
annual consolidated Ind AS financial statements, whish are the responsibility of the Holding
Company's management. Our responsibility is to express an opinion on these oonsolidated

financial nesults based on our audit of such consolidated Ind AS financial statements, which
have been prepared in accordance with recognition and measurement principles laid down in
the Indian Aocounting Standards (Ind AS), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally acoepted in India.

We conducted our audit in aocordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material misstiatements.
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

consolidated financial results. An audit also includes assessing the accounting principles used

and signifioant estimates made by management; we believe that our audit provides a

reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, and based on the oonsideration ofthe reports ofthe
other auditors on separate financial statements and other financial information of subsidiaries
and joint ventures referred to in Other Matters paragreiph (b) & (c) below, the statement:

a) include the financial results of the following entities:

List of Subsidiaries:

l. SJVN Thermal Private Limited
2. SJVN Arun - III Power Development Company Private Limited

Delhi Office : 379, Aggarwal Millenium Tower-ll, Netaji Subhash Place, Pitam Pura,
Phone ; 011 42263358, 47 292280, 47 292281

: 7th Floor, Udyog Minar, Udyog Vihar, Ph-V, NH-8, Adjacent to Tri!911
Phone : A1244477824, 4477825, Mobile : 981 010361 1, 981 0380377
E-mail : atul.gupta@aprafirm.com, caarun@rediffmail.com, Website :www.Servicetax.net,

TDELHI THARYANA OHIMACHAL PRADESH

Hotel, Gurgaon-122016 (Hr)Gurgaon Off.

www.aprafirm.com



List of Joint Ventures

l. Cross Border Power Transmission Company Limited
2. Kholongchhu Hydro Energy Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 in this regard as modified by
Ciroular No. CIR/CFD/FACliZlZ}tldated 56 July 2016; and

c) give a true and fair view of the consolidated net profit (financial performance including
other comprehensive income) and other financial information for the year to date results for
the period from lst April 2017 to 3 I st March 201 g.

Emphasis of Matter

We draw attention to the following matters:

a) Accounting of sales is on provisionally approved tariff, approved & applicable as on
31.03.2014 as provided in TariffRegulations, 2014.

b) There is uncertainty related to the outcome of the claims/ arbitration proceedings and
lawsuit filed byl against the Company on/ by contractors and others. In some of the
cases the arbitration award has been decided against the Company/ Iost in lower
courts and the oompany is pursuing the matter in higher courts. Management does not
envisage any possible outflow in respect of decisions against the company other than
those already provided for in the books ofacoount.

c) A fire break out at Charanka Solar Power Project on 14 Feb, 20lB which resulted into
shut down of whole plant for almost 69 days, causing loss of revenue to the company.

d) There are oertain balances which are subjeot to reconciliation / confirmation and
respective consequential adjusfinents.

Our opinion is not modified in respect ofthese matters.

Other Matters

We did not audit financial statements of one subsidiary, whose financial statements
reflect net assets of Rs. 48876 Lakhs as at 3l March 20r8; Net Loss of Rs. (17) Lakhs
for the year ended on that date, as considered in Consolidated Financial results. These
financial statements have been audited by other auditors whose reports have been
fumished to us by the management and our opinion on the statements, in so far as it
relates to the aforesaid subsidiaries and joint venture is based solely on the reports of
the other auditors.

a)



b) we did not audit financial statements of one subsidiary, whose financial statemefits
reflect net assers of Rs. 26055 Lakhs as at 3r March 20rg; Net Loss of ns. dtirk;for the year ended on that date, as considered in Consolidated Financial results. The
statement also include the Group's share of net profit (including other comprehensive
income) of Rs.304 Lakhs for the year ended 3r March 201g, as considered in the
consolidated financial results in respect of two joint ventures, Financial statements of
these subsidiaries and joint ventures are unaudited and have been firrnished to us by
the management of the Holding company and our opinion on the statement, in so far
as it relates to the aforesaid joint ventures and subsidiaries are based solely on such
unaudited financial statements/ financial information. In our opinio" 

""d";;";;;;;the explanations given to us by the management of the Hording company, these
financial statements/ financial information are not material to the doup.

Our opinion is not modified in respect of these matters.

Place: New Delhi
Ilnte:2Eft May 2018

For A P R A & Associates I,.Lp
Chartered Accountants

FRN - 011078N /

(Arun Kumar

M.No.089657


