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SJVN Limited 
(A Joint Venture of Govt. of India & Govt. of Himachal Pradesh) 

 
Contracts & Procurement Section, REIA,  

6th Floor, Tower No. 1, NBCC Office Complex, East Kidwai Nagar, New Delhi-110023 
website: www.sjvn.nic.in, Email Id: contracts.reia@sjvn.nic.in  

CIN No. L40101HP1988GOI008409 

 
AMENDMENT No.1 dt 24.07.2024 

 to RfS No.: SJVN/CC-Delhi/REIA/2024/FDRE-2 dated 27.03.2024  
(ISN TSC: SJVN-2024-TN000003) 

For 
Request for Selection (RfS) Document for Selection of RE Power Developers for Supply of 1200 MW Firm and Dispatchable Power from 

ISTS- Connected Renewable Energy (RE) Power Projects with Energy Storage System in India under Tariff-based Competitive Bidding with 
“GREENSHOE OPTION” of additional capacity upto 1200 MW 

 

 

Sr. 
No. 

Docu
ment 

Clause 
No. 

Details Existing Clause Amended Clause 

1.  RfS  Name of the 
RfS 

Request for Selection (RfS) Document for Selection 
of RE Power Developers for Supply of 600 MW Firm 
and Dispatchable Power from ISTS- Connected 
Renewable Energy (RE) Power Projects with Energy 
Storage System in India under Tariff-based 
Competitive Bidding with “GREENSHOE OPTION” 
of additional capacity upto 600 MW 

The name of the RfS has been changed as below: 
Request for Selection (RfS) Document for Selection 
of RE Power Developers for Supply of 1200 MW Firm 
and Dispatchable Power from ISTS- Connected 
Renewable Energy (RE) Power Projects with Energy 
Storage System in India under Tariff-based 
Competitive Bidding with “GREENSHOE OPTION” 
of additional capacity upto 1200 MW. 
 
Accordingly, the name of the work and all the 
relevant clauses, terms and conditions in the RfS 
Document, PPA and PSA documents shall stand 
amended to the above extent.    
 
 

http://www.sjvn.nic.in/
mailto:contracts.reia@sjvn.nic.in
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2.  RfS  FORMS 
AND 
FORMATS 

 It is hereby notified that name of the subject cited RfS 
has been changed  to Request for Selection (RfS) 
Document for Selection of RE Power Developers for 
Supply of 1200 MW Firm and Dispatchable Power 
from ISTS- Connected Renewable Energy (RE) 
Power Projects with Energy Storage System in India 
under Tariff-based Competitive Bidding with 
“GREENSHOE OPTION” of additional capacity upto 
1200 MW. 
 
Accordingly, the relevant texts of all 
Forms/Formats/Annexures specified in Section 
VII:FORMS AND FORMATS shall stand modified to 
the above extent and Bidders shall be required to 
mention the revised subject indicating 1200 MW in 
place of 600 MW in all Forms/Formats/Annexures, 
including Bank Guarantee/PoI to be submitted as 
pert of bid.   
 

3.  RfS 1.1.12. Capacity 
Offered 
 
 
 

The minimum quantum of power that can be offered 
by the Bidder shall be 50 MW and the maximum 
quantum of power shall be 600 MW. The total 
cumulative capacity of power to be awarded under 
this RfS shall be 600 MW with “GREENSHOE 
OPTION” of additional capacity upto 600 MW (i.e. 
total up to 1200 MW) 
 
 
A Bidder, including its Parent, Affiliate or Ultimate 
Parent or any Group Company …………………….. 
……………………………………… 
 
SJVN may allocate additional capacity upto 600 MW 
under ‘“GREENSHOE OPTION” in accordance with 
Clause 1.1.14 below. 

The minimum quantum of power that can be offered 
by the Bidder shall be 50 MW and the maximum 
quantum of power shall be 600 MW. The total 
cumulative capacity of power to be awarded under 
this RfS shall be 1200 MW with “GREENSHOE 
OPTION” of additional capacity upto 1200 MW (i.e. 
total up to 2400 MW). 
 
 
A Bidder, including its Parent, Affiliate or Ultimate 
Parent or any Group Company …………………….. 
……………………………………… 
 
SJVN may allocate additional capacity upto 1200 
MW under ‘“GREENSHOE OPTION” in accordance 
with Clause 1.1.14 below. 
 
 



Page 3 of 35 
 

Sr. 
No. 

Docu
ment 

Clause 
No. 

Details Existing Clause Amended Clause 

4.  RfS 1.1.13 Capacity 
Allocation 
under 
“GREEN 
SHOE 
OPTION 

The modality for allocation of additional upto 600 MW 
capacity under “GREENSHOE OPTION” shall be as 
under:- 
 
a) Upto 600 MW additional capacity through 
‘“GREENSHOE OPTION” shall be offered to the 
Successful Bidder(s), who are willing to execute 
PPA(s) with SJVN at lowest tariff (L1 rate) 
discovered under Competitive Bidding Process 
(followed by e- reverse auction) to the extent of their 
respective quoted capacity or higher quantum (in 
case any of the Successful Bidder does not accept 
the additional quantum offered under the 
“GREENSHOE OPTION”) to the extent of total 600 
MW for a Bidder. For avoidance of doubt, capacity 
allocation under “GREENSHOE OPTION” shall only 
be for the Successful Bidders.  
 
 
b) The Successful Bidder(s) intending to execute 
PPA for the GREENSHOE Capacity shall have to 
meet the eligibility criteria for the capacity intended 
to be entered into PPA under “GREENSHOE 
OPTION”. Successful Bidder(s) shall have to comply 
with the same by making submissions required in 
accordance with Section IV: Eligibility Criteria of the 
RfS within a period of 10 days from the conclusion of 
the e-reverse auction.  
 
 
 
c) In addition to the foregoing, the Successful 
Bidder(s) willing to execute PPA with SJVN at the L1 
rate under “GREENSHOE OPTION” shall have to 
give confirmation within the period of 10 days from 
the conclusion of reverse e-auction.  
 
d) “GREENSHOE” capacity shall be allocated to 
the Successful Bidder(s) starting from L1 & so on in 

The modality for allocation of additional upto 1200 
MW capacity under “GREENSHOE OPTION” shall 
be as under:- 
 
a)  Upto 1200 MW additional capacity through 
‘“GREENSHOE OPTION” shall be offered to the 
Successful Bidder(s), who are willing to execute 
PPA(s) with SJVN at lowest tariff (L1 rate) 
discovered under Competitive Bidding Process 
(followed by e- reverse auction) to the extent of their 
respective quoted capacity or higher quantum (in 
case any of the Successful Bidder does not accept 
the additional quantum offered under the 
“GREENSHOE OPTION”) to the extent of total 1200 
MW for a Bidder. For avoidance of doubt, capacity 
allocation under “GREENSHOE OPTION” shall only 
be for the Successful Bidders.  
 
b) The Successful Bidder(s) intending to execute 
PPA for the GREENSHOE Capacity shall have to 
meet the eligibility criteria for the capacity intended 
to be entered into PPA under “GREENSHOE 
OPTION”. Successful Bidder(s) shall have to comply 
with the same by making submissions of required 
documents in accordance with Section IV: Eligibility 
Criteria of the RfS within a period of 07 days from the 
date of receipt of request for such confirmation from 
SJVN or within a period of 30 days from the 
conclusion of the e-reverse auction, whichever is 
earlier.  
 
c) Greenshoe capacity shall be offered in 
proportion of capacity allotted to the successful 
bidders in the e-reverse auction rounded to the 
nearest multiple of 10 MW (i.e. if the proportionate 
capacity under Greenshoe option works out to be  
235 MW, 230 MW shall be offered and in case of >  
235 MW, 240 MW shall be offered) and minimum 
capacity of 50 MW. In case, any successful bidder 
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the reverse auction and willing to offer additional 
capacity under “GREENSHOE OPTION”. For 
avoidance of doubt, the unallocated capacity (if any) 
under the “GREENSHOE OPTION” shall not be 
offered to the Unsuccessful Bidders.  
 
The terms & conditions as well as obligations & rights 
of Successful Bidder(s) as well as SJVN shall be 
identical for additional capacity allocated under the 
“GREENSHOE OPTION” as for the base capacity of 
600 MW under this RfS. 
 

submits its willingness for only the partial capacity of 
the offered capacity under Greenshoe option 
(minimum 50 MW) or submits its unwillingness to 
accept any capacity under Greenshoe option, the 
remaining capacity shall be offered to the other 
successful bidders with the priority in the order of 
their ranking in the result of e-RA i.e. L1 ranked 
bidder shall be offered the remaining capacity first 
(subject to maximum allowable capacity as per the 
guidelines i.e. 50 % of the total awarded Capacity), 
followed by L-2 and so on till the total capacity under 
Greenshoe option is exhausted. 

 
d) The maximum capacity to be awarded under 
Greenshoe Option shall be limited to the Original 
Awarded Capacity. 
 
The terms & conditions as well as obligations & rights 
of Successful Bidder(s) as well as SJVN shall be 
identical for additional capacity allocated under the 
“GREENSHOE OPTION” as for the base capacity of 
1200 MW under this RfS. 
 

5.  RfS 1.2 INVITATION 
FOR BIDS 
 

On behalf of SJVN Limited (SJVN/Renewable 

Energy Implementation Agency(REIA)),  ONLINE  e-

Tender  Enquiry  under  Single  Stage  Two Envelope 

Bidding Process (Technical Bid & Financial Bid) are 

hereby invited from the RE Power Developers 

(RPDs)/ RE Power Generators (REPGs) who are 

meeting the Qualification Requirements (QR) 

stipulated at Section IV for Selection of RE Power 

Developers for Supply of 600 MW Firm and 

Dispatchable Power from ISTS- Connected 

Renewable Energy (RE) Power Projects with Energy 

Storage System in India under Tariff-based 

Competitive Bidding with “GREENSHOE OPTION” of 

additional capacity upto 600 MW, on Build-Own-

On behalf of SJVN Limited (SJVN/Renewable 

Energy Implementation Agency(REIA)),  ONLINE  e-

Tender  Enquiry  under  Single  Stage  Two Envelope 

Bidding Process (Technical Bid & Financial Bid) are 

hereby invited from the RE Power Developers 

(RPDs)/ RE Power Generators (REPGs) who are 

meeting the Qualification Requirements (QR) 

stipulated at Section IV for Selection of RE Power 

Developers for Supply of 1200 MW Firm and 

Dispatchable Power from ISTS- Connected 

Renewable Energy (RE) Power Projects with 

Energy Storage System in India under Tariff-

based Competitive Bidding with “GREENSHOE 

OPTION” of additional capacity upto 1200 MW, on 
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Operate (BOO) basis. SJVN shall enter into a Power 

Purchase Agreement (PPA) with the successful 

Bidder(s) selected based on this RfS for purchase of 

RE Power / FDRE Power for a period of 25 years 

based on the terms, conditions and provisions of the 

RfS and PPA. The standard PPA document is 

available for download from ISN-ETS portal 

https://www.bharat-electronictender.com.  and 

SJVN’s website www.sjvn.nic.in. 

 

Build-Own-Operate (BOO) basis. SJVN shall enter 

into a Power Purchase Agreement (PPA) with the 

successful Bidder(s) selected based on this RfS for 

purchase of RE Power / FDRE Power for a period of 

25 years based on the terms, conditions and 

provisions of the RfS and PPA. The standard PPA 

document is available for download from ISN-ETS 

portal https://www.bharat-electronictender.com.  and 

SJVN’s website www.sjvn.nic.in. 

 

6.  RfS 3.10.1 Earnest 
Money 
Deposit 
(EMD) 
 
 

Based on the cumulative Installed Capacity 
committed by the Bidder as part of its response to 
RfS, Earnest Money Deposit (EMD) shall be 
submitted as per the following formula:  
 
EMD amount = Rs. [9,28,000 * S + 12,64,000 * W] + 
3,66,000 * E,  
Where,  
 
S= Rated Installed Capacity of Solar component (in 
MW);  
W= Rated Installed Capacity of Wind component and 
other RE generating sources (in MW);  
 
E= Rated cumulative Installed Capacity of the ESS 
component (in MWh);  
 
Electronic Bank Guarantee (e-BG) is also 
acceptable against EMD under this RfS 

Based on the cumulative Installed Capacity 
committed by the Bidder as part of its response to 
RfS, Earnest Money Deposit (EMD) per project shall 
be submitted as per the following formula:  
 
EMD amount = Rs. [9,28,000 * S + 12,64,000 * W] + 
3,66,000 * E,] , subject to maximum Rs. 35 Crore.  
Where,  
 
S= Rated Installed Capacity of Solar component (in 
MW);  
W= Rated Installed Capacity of Wind component and 
other RE generating sources (in MW);  
 
E= Rated cumulative Installed Capacity of the ESS 
component (in MWh);  
 
Above EMD shall be submitted in form of Bank 
Guarantee as per Format 7.3.A and shall be valid for 
12 months from the last date of online bid submission 
and shall be submitted by the Bidder along with their 
bid, failing which the bid shall be summarily rejected. 
The Bank Guarantees towards EMD have to be 
issued in the name of the Bidding Company/ Lead 
Member of Bidding Consortium. In the event of 
encashment of EMD, the encashed amount shall 
include all applicable taxes.  

http://www.bharat-electronictender.com/
http://www.sjvn.nic.in/
http://www.bharat-electronictender.com/
http://www.sjvn.nic.in/
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Electronic Bank Guarantee (e-BG) is also acceptable 
against EMD under this RfS 

7.  RfS 3.10.3 Earnest 
Money 
Deposit 
(EMD) 
 

The EMD shall be valid as per the timelines stipulated 
above. However, shortfall in the EMD validity, if any, 
up to a period of seven (7) days shall be acceptable. 
Further, an additional shortfall only in the following 
cases shall be acceptable: If the Bidder has submitted 
the EMD with validity as per original bid submission 
date or as per any revised submission date and if the 
deadline for submission of bids has been extended 
further, the Bid Guarantee shall be acceptable, 
provided, the EMD is valid for more than two months 
from the actual date of bid submission and the Bidder 
submits the EMD extension for the requisite period 
within seven days from the date of actual bid 
submission, if required. 
 

The EMD shall be valid as per the timelines stipulated 
above. However, shortfall in the EMD validity, if any, 
up to a period of seven (7) days shall be acceptable. 
Further, an additional shortfall shall be acceptable only 
if bidder has submitted the EMD with validity as per 
original bid submission date or as per any revised 
submission date and if the deadline for submission of 
bids has been extended further, the Bid Guarantee 
shall be acceptable provided, the EMD is submitted in 
accordance with original bid submission date 
stipulated above and Bidder submits the EMD 
extension for the requisite period within the period upto 
seven days from the date of opening of Technical 
Bids, if required. 
 

8.  RfS 4.3.1 (i) Financial 
Eligibility 
Criteria 

i) The Net Worth of the Bidder should be equal to or 
greater than INR 1.226 Crores/MW (Rs. 
1,22,60,000/MW) of the quoted capacity, as on the 
last date of previous Financial Year, i.e. FY 2023-
24 or as on the day at least 7 days prior to the bid 
submission deadline. 

 

i) The Net Worth of the Bidder should be equal to or 
greater than INR 1.226 Crores/MW (Rs. 
1,22,60,000/MW) of the quoted capacity, as on the 
last date of previous Financial Year, i.e. FY 2023-24 
or as on the day at least 7 days prior to the bid 
submission deadline. 
 
In case the audited Annual accounts for FY: 2023-
24 is not available, bidders shall submit Net Worth 
Certificate from a practicing Chartered 
Accountant/Statutory Auditor to demonstrate 
fulfillment of above criteria. 

 

9.  RfS 4.3.1 Financial 
Eligibility 
Criteria 

Note: In case of revision in Installed Capacity prior 
to signing of PPA, resulting in an increase in the 
Installed Capacity being committed by the RPD, the 
RPD will be required demonstrate the revised Net-
Worth requirements based on the revised Installed 
Capacity. 
 

Deleted 
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10.   5.4.2 Reverse 
Auction 
(Step 3) 
 
 

The amended clause is as mentioned below: 

 
5.4.2 The Total eligible bidders for the reverse auction shall be decided as mentioned below:  
 
Assuming: 
  
T = Total Technically Qualified Bidders, and 
 
Sk= Cumulative capacity till the ‘k’th serial number bidder (not the ‘k’th rank bidder) after ranking is done in 
ascending order from L1 onwards 
 

SE = (i) In case ST ≤ 1200MW, SE = 0.8 X ST 

(Eligible capacity for award) 
 

(ii) In case ST > 1200 MW, SE = 0.8 X ST subject to 
maximum capacity for eligible capacity being 1200 MW. 

 
Total eligible Bidders for e-Reverse Auction 
 
i) In case (0.8 X ST) ≤ 1200 MW: all the techno-commercially qualified bidders whose financial bids are in 
line with the RfS provisions, will be shortlisted for e-RA. Accordingly, the no. of bidders shortlisted for e-RA, 
i.e., “n” = “T”. 
 
ii) In case (0.8 X ST) >1200 MW: The lowest ranked bidder, i.e., the bidder quoting the highest tariff (the 
“H1 bidder”) shall be eliminated at this stage, and the remaining Technically qualified bidders whose financial 
bids are in line with the RfS provisions, will be shortlisted for e-RA. 
 
Accordingly, the no. of bidders shortlisted for e-RA, i.e., “n” = “T”-1 
 
Note: 
 
i) In case more than one bidder is ranked as “H1” bidder, i.e., such bidders are at the same tariff, 
all such bidders will be eliminated at this stage. 
 
ii) The above elimination will take place subject to the condition that the total bid capacity after 
such elimination remains more than 1200 MW and the minimum number of shortlisted bidders for e-
RA, after elimination at this stage, remains 3. In the contradictory scenario, no elimination will take 
place at this stage. 
 
For e.g. (Shortlisting of Bidders for reverse auction): 
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Scenario-1:  
 
Total bid capacity of techno-commercially shortlisted bidders = ST=2300 MW 
  

Sl. 
No. 

Technically 
qualified Bidder 

Rank 
Capacity 

(MW) 
T SE (0.8xST) n* 

Shortlisted 
Bidders 

1 B3 L1 300 

10 
1200 
MW 

960 
MW 

9 

B3 

2 B5 L2 250 B5 

3 B1 L3 300 B1 

4 B4 L3 250 B4 

5 B2 L4 200 B2 

6 B6 L5 150 B6 

7 B7 L6 250 B7 

8 B8 L7 150 B8 

9 B9 L8 150 B9 

10 B10 L9 300  

 
*n = 10-1 = 9 as per the above formula. 
 
Upon shortlisting of bidders for e-RA, if it is found that more than the eligible bidders shortlisted for e-RA have 
quoted the same tariff, ranking of bidders to be indicated in the e-RA window shall be decided based on draw 
of lots. 
 
Scenario-2:  
 
Total bid capacity of techno-commercially shortlisted bidders = ST=1200 MW 
 

S. No. 
Technically 

qualified 
Bidder 

Rank 
Capacity 

(MW) 
T SE 

 
(0.8x ST) 

n 
Shortlisted 

Bidders 

1 B3 L1 300 
 

4 

 
1200 
MW 

960 MW 
 

4 

B2 

2 B2 L2 400 B3 

3 B1 L3 200 B1 



Page 9 of 35 
 

Sr. 
No. 

Docu
ment 

Clause 
No. 

Details Existing Clause Amended Clause 

4 B4 L4 300 B4 

 
*n = 4 as per the above formula 
 

11.  RfS 5.4 Reverse 
Auction 
(Step 3): 

The term “Project Capacity” wherever appearing in the Clause shall mean the “Contracted Capacity” and 
the clause may be read accordingly.  
  

12.  RfS 5.5 Selection of 
Successful 
Bidders 
 

The term “Project Capacity” wherever appearing in the Clause shall mean the “Project Contracted 
Capacity” and the clause may be read accordingly.  
  

13.  RfS 5.6.1 Issuance of 
LOAs 

At the end of selection process, Letters of Award 
(LoAs) will be issued to the Successful Bidders 
discovered as above. The LoAs shall be awarded for 
the Contracted Capacity as quoted by the respective 
successful bidder, or the partial capacity, as the case 
may be. In case of a Consortium being selected as 
the successful Bidder, the LoA will be issued to the 
Lead Member of the Consortium. Additionally, the 
discretion to allot or not to allot the additional upto 
600 MW capacity under “GREENSHOE OPTION” 
shall be vested solely with SJVN. 
 

At the end of selection process, Letters of Award 
(LoAs) will be issued to the Successful Bidders 
discovered as above. The LoAs shall be awarded for 
the Contracted Capacity as quoted by the respective 
successful bidder, or the partial capacity, as the case 
may be. In case of a Consortium being selected as 
the successful Bidder, the LoA will be issued to the 
Lead Member of the Consortium. Additionally, the 
discretion to allot or not to allot the additional upto 
1200 MW capacity under “GREENSHOE OPTION” 
shall be vested solely with SJVN. 
 

14.  RfS 5.6.5 Issuance of 
LOAs 

New Clause added In case of delay in signing of PPA by SJVN beyond 
the date as on 09 months subsequent to issuance of 
LoAs, or any further date as mutually decided by the 
Successful Bidder and SJVN, the Successful Bidder 
may choose to exit from this tender. Accordingly, the 
LoA issued to the respective Bidder shall stand 
cancelled, and the EMD submitted by such Bidder 
shall be returned by SJVN. In case of extension of 
the above PPA signing date by mutual agreement, 
the minimum extension in the signing date shall be 3 
months subsequent to the above deadline. 
 

15.  RfS 6.2 Total 
capacity 
offered: 

Selection of “Project Developer” or “Developer” or 
“RE Power Developer (RPD)” or “RE Power 
Generator (REPG) for supply of Firm and 

Selection of “Project Developer” or “Developer” or 
“RE Power Developer (RPD)” or “RE Power 
Generator (REPG) for supply of Firm and 
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 Dispatchable Power for total capacity of 600 MW will 
be carried out through e-bidding followed by e-
Reverse Auction process. 
 

Dispatchable Power for total capacity of 1200 MW 
will be carried out through e-bidding followed by e-
Reverse Auction process. 
 

16.  RfS 6.3.1 
(iii) 

Clearances 
Required 
from the 
State 
Governmen
t and Other 
Local 
Bodies 

RPDs setting up projects in vicinity of Air Force 
bases/aerodromes, are advised to apply for 
necessary MoD clearances within 90 days of 
Effective Date of PPAs and forward the copies of 
application to SJVN within 07 days of filing the 
applications 

RPDs setting up projects in vicinity of Air Force 
bases/aerodromes, are advised to apply for 
necessary MoD clearances within 90 days of 
Effective Date of PPAs or 30 days from the date of 
possession of the land identified for the Project, 
whichever is later, and forward the copies of 
application to SJVN within 07 days of filing the 
applications 
 

17.  RfS 6.4.1 Maximum 
Eligibility 
for 
Contracted 
Capacity 
Allocation 
for a Bidder: 
 

6.4.1 The minimum quantum of power that can 
be offered by the Bidder shall be 50 MW and the 
maximum quantum of power shall be 300 MW. The 
total cumulative capacity of power to be awarded 
under this RfS shall be 600 MW. In addition to above 
SJVN may award an additional capacity upto 600 
MW under GREENSHOE OPTION. 
 
A Bidder, ………………………... 
 
Note: In case a …………………. 
 

6.4.1 The minimum quantum of power that can 
be offered by the Bidder shall be 50 MW and the 
maximum quantum of power shall be 600 MW. The 
total cumulative capacity of power to be awarded 
under this RfS shall be 1200 MW. In addition to 
above SJVN may award an additional capacity upto 
1200 MW under GREENSHOE OPTION. 
 
A Bidder, …………………….. 
 
Note: In case a ……………………. 
 

18.  RfS 6.4.2 Maximum 
Eligibility 
for 
Contracted 
Capacity 
Allocation 
for a Bidder: 
 

6.4.2 The total capacity to be allocated to a 
Bidder including its Parent, Affiliate or Ultimate 
Parent or any Group Company shall be up to 300 
MW excluding GREENSHOE OPTION, if any. 
 

6.4.2 The total capacity to be allocated to a 
Bidder including its Parent, Affiliate or Ultimate 
Parent or any Group Company shall be up to 600 
MW excluding GREENSHOE OPTION, if any. 
 

19.  RfS 6.7.1 (a) Criteria for 
Power 
Supply  
 
 
 

(a) The procurement shall be in power (MW) terms. 
The RPD shall supply the contracted capacity of Firm 
and Dispatchable Power from ISTS- Connected 
Renewable Energy (RE) Power Projects based on 
generating system(s) including solar, wind or any 
other renewable resource as defined by MNRE for 

(a) The procurement shall be in power (MW) terms. 
The RPD shall supply the contracted capacity of Firm 
and Dispatchable Power from ISTS- Connected 
Renewable Energy (RE) Power Projects based on 
generating system(s) including solar, wind or any 
other renewable resource as defined by MNRE for 
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supply of RE Power combined with / without Energy 
Storage System keeping the availability of minimum 
95 % during peak hours of contracted capacity in 
MW  
 

supply of RE Power combined with / without Energy 
Storage System keeping the availability of minimum 
90 % during peak hours of contracted capacity in MW  
 

20.  RfS 6.7.1 
(b) 

Criteria for 
Power 
Supply  
(b) 
 
 

(b) The Bidders will declare the annual CUF for the 
contracted capacity at the time of submission of 
response to RfS. The declared annual CUF shall in 
no case be less than 80%. The RPDs will be allowed 
to revise the same once within first year after 
Commencement of Supply of Power Date (CSD), 
subject to condition that the revised annual CUF 
shall not be less than 90 % of the CUF initially quoted 
by the Bidder, however the revised annual CUF shall 
in no case be less than 80%. Thereafter, 
………………………… value till the end of the PPA 
duration of 25 years.  
 

(b) The Bidders will declare the annual CUF for the 
contracted capacity at the time of submission of 
response to RfS. The declared annual CUF shall in 
no case be less than 40%. The RPDs will be allowed 
to revise the same once within first year after 
Commencement of Supply of Power Date (CSD), 
subject to condition that the revised annual CUF 
shall not be less than 90 % of the CUF initially quoted 
by the Bidder, however the revised annual CUF shall 
in no case be less than 40%. Thereafter, 
………………………… value till the end of the PPA 
duration of 25 years. 

21.  RfS 6.7.1 (e) Criteria for 
Power 
Supply  
 
 
 

(e) The Peak hours shall be of four hours duration 
out of 24 hours on daily basis, comprising of two 
stretches each of 2 Hours continuous duration with a 
time gap of minimum 8 Hours between the two 
stretches, as per the schedule given by the Buying 
Entity(ies).  
 
Energy Storage Systems (ESS) shall constitute part 
of the Project. It is clarified that ESS charged using 
a source other than RE power would not qualify as 
RE power. Further, the RPD shall design the FDRE 
project configuration so as to achieve the stipulated 
peak hours availability and annual generation from 
the project 

 
 
 
 
 
 
 

(e) Peak hours will be four hours out of 24 hours on 
daily basis. The Peak Hours will be of 2 Hours in the 
Morning during the period 05:00 Hrs to 11:00 Hrs and 
will be of 2 Hours in the Evening during the period 
17:00 Hrs to 23:00 Hrs on daily basis as per the 
schedule given by the Buying Entity(ies). 

 
Energy Storage Systems (ESS) shall mandatorily 
constitute part of the Project. It is clarified that ESS 
charged using a source other than RE power would 
not qualify as RE power 
 
The RPD is mandated to install ESS capacity @ 
minimum 250 kWh per MW capacity being 
contracted under the PPA. However, the RPD may 
install ESS of higher capacity and shall design the 
FDRE project configuration so as to achieve the 
stipulated peak hours availability and annual 
generation from the project 
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The RPD may supply the required energy during 
Peak Hours either from the stored energy in the ESS 
or from any RE generation from the Project available 
during the Peak Hours. After fulfilling the obligations 
of assured peak power supply, the ESS may be 
utilized for any other application by the RPD within 
the availability of connectivity. 

 
In case of the power being re-mapped /diverted to 
some other buying entities/ DISCOMs, the RPD will 
have to comply with the peak hour supply 
requirement for that DISCOM / Buying Entities. 

 
In case of change in Peak hours as notified by the 
DISCOM / Buying Entity (s), same will have to be 
complied by the RPD. 
 
 

The RPD may supply the required energy during 
Peak Hours either from the stored energy in the ESS 
or from any RE generation from the Project available 
during the Peak Hours. After fulfilling the obligations 
of assured peak power supply, the ESS may be 
utilized for any other application by the RPD within 
the availability of connectivity. 

 
In case of the power being re-mapped /diverted to 
some other buying entities/ DISCOMs, the RPD will 
have to comply with the peak hour supply 
requirement for that DISCOM / Buying Entity (ies). 

 
In case of change in Peak hours (within the defined 
range) as notified by the DISCOM / Buying Entity 
(ies), same will have to be complied by the RPD. 
 

22.  RfS 6.7.2 (a) Shortfall in 
Firm and 
Dispatchabl
e RE Power 
Offered: 
 
 

a) Subsequent to commencement of SCSD, in 
case of shortfall in 95% availability during the Peak 
Hours to be calculated on monthly basis, on account 
of reasons attributable to the RPD, such shortfall in 
performance shall make the RPD liable to pay the 
liquidated damage provided in the PSA (Power Sale 
Agreement) as payable by SJVN to Buying 
Entity(ies) and shall duly pay such damages to SJVN 
to enable SJVN to remit the amount to Buying 
Entity(ies). ………………………………. 
 

a) Subsequent to commencement of SCSD, in 
case of shortfall in 90% availability during the Peak 
Hours to be calculated on monthly basis, on account 
of reasons attributable to the RPD, such shortfall in 
performance shall make the RPD liable to pay the 
liquidated damage provided in the PSA (Power Sale 
Agreement) as payable by SJVN to Buying 
Entity(ies) and shall duly pay such damages to SJVN 
to enable SJVN to remit the amount to Buying 
Entity(ies). ………………………………. 
 

23.  RfS 6.7.2 (e) Shortfall in 
Firm and 
Dispatchabl
e RE Power 
Offered: 
 
 

e) The detailed list of documents required 
…………… 
 
Note: In a particular Contract Year, in case of 
shortfall in Peak availability of 95% and annual 
shortfall in supply of energy corresponding to 
minimum CUF as specified in Clauses 6.7.1 (a) and 
6.7.1 (b) respectively, both damages shall be 
applicable. However, ……………………….. 

d) The detailed list of documents required 
…………………………. 
 
Note: In a particular Contract Year, in case of 
shortfall in Peak availability of 90% and annual 
shortfall in supply of energy corresponding to 
minimum CUF as specified in Clauses 6.7.1 (a) and 
6.7.1 (b) respectively, both damages shall be 
applicable. However, ………………………... 
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24.  RfS 6.8.2(i)  Commence
ment of 
Supply 
Schedule 
and 
Liquidated 
Damages 
Not 
Amounting to 
Penalty for 
Delay in 
Commence
ment of 
Supply 

For a Project of size not more than (and including) 
1000 MW, the Scheduled Commencement of Supply 
of power Date (SCSD) for the full contracted capacity 
shall be the date as on 24 months from the Effective 
Date of the PPA or any other date prior to the above 
mentioned dates as declared by the RPD (subject to 
acceptance by the Buying Entity (ies)). 
 
 
 
 
 

The Scheduled Commencement of Supply of power 
Date (SCSD) for the full contracted capacity shall 
be the date as on 24 months from the Effective 
Date of the PPA  
 

 

25.  RfS 6.8.2 
(iv) 
 

Commence
ment of 
Supply 
Schedule 
and 
Liquidated 
Damages 
Not 
Amounting to 
Penalty for 
Delay in 
Commence
ment of 
Supply 

In case commencement of supply of power for the 
full contracted capacity is delayed beyond the date 
as per Clause 6.8.2.ii above, the PPA capacity shall 
stand reduced/amended to the project capacity that 
has commenced supply of power within the period of 
SCSD plus 6 (six) months. The PPA for the balance 
contracted capacity that has not commenced supply 
of power shall stand terminated. 

In case commencement of supply of power for the 
full contracted capacity is delayed beyond the date 
as per Clause 6.8.2.ii above, the PPA capacity shall 
stand reduced/amended to the contracted capacity 
that has commenced supply of power within the 
period of SCSD plus 6 (six) months. The PPA for the 
balance contracted capacity that has not 
commenced supply of power shall stand terminated. 
 

26.  RfS 6.9.1 Performanc
e Bank 
Guarantee 
(PBG): 
 

6.9.1 Bidders selected by SJVN based on this 
RfS shall submit Performance Guarantee for a value 
determined as per the following formula: 
 
PBG amount = Rs. [23,20,000 * S + 31,60,000 * W + 
9,15,000 * E] 
 
Where, 
 
S= Rated Installed Capacity of Solar component (in 

6.9.1 Bidders selected by SJVN based on this RfS 
shall submit Performance Guarantee for a value @ 
INR 30.65 Lakhs/MW (INR 30,65,000/MW) 
corresponding to the Contracted Capacity for which 
PPA is being signed, prior to signing of PPA. It may 
be noted that successful Bidders shall submit the 
Performance Guarantee according to the Format 
7.3C with a validity period up to (& including) the date 
as on 9 months after the SCSD. On receipt and after 
successful verification of the total Performance Bank 
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MW); 
W= Rated Installed Capacity of Wind component and 
other RE generating sources (in MW); 
E= Rated cumulative Installed Capacity of the ESS 
component (in MWh); 
 

PBG shall be submitted by the Bidders prior to 
signing of PPA. It may be noted that successful 
Bidders shall submit the Performance Guarantee 
according to the Format 7.3C with a validity period 
up to (& including) the date as on 9 months after the 
SCSD. On receipt and after successful verification of 
the total Performance Bank Guarantee in the 
acceptable form, the BG submitted towards EMD 
shall be returned by SJVN to the successful Bidder. 
It may be noted that PPA will be signed only upon 
successful verification of the PBG submitted by the 
RPD. Electronic Bank Guarantee (e-BG) is also 
acceptable against PBG under this RfS 
 
Further, in case of delay in part/full commencement 
of supply of power beyond SCSD, prior to declaration 
of commencement of supply by the RPD from such 
part/full Contracted Capacity, the RPD shall be 
required to submit an additional PBG corresponding 
to the amount of applicable penalty, as per 
provisions of Clause 6.8.2, on that part/full 
Contracted Capacity.  
 

Guarantee in the acceptable form, the BG submitted 
towards EMD shall be returned by SJVN to the 
successful Bidder. It may be noted that PPA will be 
signed only upon successful verification of the PBG 
submitted by the RPD. 
 
Electronic Bank Guarantee (e-BG) is also acceptable 
against PBG under this RfS. 
 
Further, in case of delay in part/full commencement 
of supply of power beyond SCSD, prior to 
declaration of commencement of supply by the RPD 
from such part/full Contracted Capacity, the RPD 
shall be required to submit an additional PBG 
corresponding to the amount of applicable penalty, 
as per provisions of Clause 6.8.2, on that part/full 
Contracted Capacity.  
 

27.  RfS 6.9.2 Performanc
e Bank 
Guarantee 
(PBG): 

 

6.9.2 Since the PBG is linked to the Installed 
Capacity of the Project, and the same is allowed to 
be modified subsequent to issuance of LoA, in case 
of enhancement/reduction in the Installed Capacity 
as per RfS, for which modified connectivity is granted 
for the Project, the RPD will be required to submit the 
revised PBG corresponding to the revised Installed 
Capacity prior to commencement of supply of power 
from the Project(s). 

 

Deleted 
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28.  RfS 6.11.2 Power 
Purchase 
Agreement 
(PPA) 
 

PPA will be executed between SJVN and the RPD 
as per the breakup of the Project Capacity awarded 
to the Bidder. The RPD shall provide the 
configuration of the contracted capacity, i.e. the 
break- up of the Contracted Capacity quoted, in the 
Covering Letter(Format 7.1), which shall remain 
unchanged until issuance of LoA. 
 
Subsequent to issuance of LOA, ………………… 
………………………… …………………………  

PPA will be executed between SJVN and the RPD 
as per the breakup of the Contracted Capacity 
awarded to the Bidder. The RPD shall provide the 
configuration of the contracted capacity, i.e. the 
break- up of the Contracted Capacity quoted, in the 
Covering Letter(Format 7.1), which shall remain 
unchanged until issuance of LoA. 
 

Subsequent to issuance of LOA, ………………… 
………………………… …………………  
 

29.  RfS 6.11.3 Power 
Purchase 
Agreement 
(PPA) 
 

The PPAs shall be valid for a period of 25 years from 
the Scheduled Commencement of Supply Date 
(SCSD) or the date of commencement of supply of 
full Project Capacity, whichever is later. Any 
extension of the PPA period beyond 25 years shall 
be through mutual agreement between the RPD, 
Buying Entity and SJVN 

The PPAs shall be valid for a period of 25 years from 
the Scheduled Commencement of Supply Date 
(SCSD) or the date of commencement of supply of 
full Contracted Capacity, whichever is later. Any 
extension of the PPA period beyond 25 years shall 
be through mutual agreement between the RPD, 
Buying Entity and SJVN 
 

30.  RfS 6.12.1 Financial 
Closure or 
Project 
Financing 
Arrangeme
nts 

For a Project size not more than (and including) 1000 
MW, the Projects shall achieve Financial Closure by 
the date as on 6 months prior to the SCSD/ extended 
SCSD 

The Projects shall achieve Financial Closure by the 
date as on 6 months prior to the SCSD/ extended 
SCSD 

31.  RfS 6.12.4 Financial 
Closure or 
Project 
Financing 
Arrangeme
nts 
 

In case of default in achieving above condition as 
may be applicable---------------------------------------------
------------------------------------------ 
Any extension charges paid so, shall be returned to 
the RPD without any interest on achievement of 
successful commissioning within the Scheduled 
Commissioning Date, on pro-rata basis, based on 
the project capacity commissioned as on 
Scheduled Commissioned Date. 

In case of default in achieving above condition as 
may be applicable---------------------------------------------
------------------------------------------ 
Any extension charges paid so, shall be returned to 
the RPD without any interest on achievement of 
successful commissioning within the Scheduled 
Commissioning Date, on pro-rata basis, based on 
the Contracted Capacity commissioned as on 
Scheduled Commissioned Date. 
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32.  RfS 6.15.4  6.15.4 In case of Project being executed through 
SPVs: The Successful Bidder, if being a single 
company, shall ensure that its shareholding in the 
SPV/ Project Company executing the PPA shall not 
fall below 51% at any time prior to 01 (one) year from 
the SCSD, except with the prior approval of SJVN. In 
the event the Successful Bidder is a consortium, then 
the combined shareholding of the consortium 
members in the SPV/ Project Company executing 
the PPA, shall not fall below 51% at any time prior to 
01 (one) year from the SCSD except with the prior 
approval of SJVN. 
 

6.15.1 In case of Project being executed through 
SPVs: The Successful Bidder, if being a single 
company, shall ensure that its shareholding in the 
SPV/ Project Company executing the PPA shall not 
fall below 51% at any time prior to 01 (one) year from 
the SCSD, except with the prior approval of SJVN. In 
the event the Successful Bidder is a consortium, then 
the combined shareholding of the consortium 
members in the SPV/ Project Company executing 
the PPA, shall not fall below 51% at any time prior to 
01 (one) year from the SCSD except with the prior 
approval of SJVN. Further, the successful bidder 
shall ensure that its promoters shall not cede 
control of the bidding company till 1 (one) year 
from the SCSD, except with the prior approval of 
SJVN. 
 

33.  RfS Format 
7.1  

COVERING 
LETTER 

 
 

 

Format 7.1 
(The Covering Letter should be submitted on the 

Letter Head of the Bidding Company/ Lead 
Member of Consortium) 

………………………………. 
 
We also confirm that we including our Ultimate 

Parent Company/ Parent Company/ Affiliate/ Group 

Companies directly or indirectly have not submitted 

response to RfS for more than cumulative capacity 

of 600 MW, including this response to RfS. 

……………………………………….. 
 
2) Earnest Money Deposit (EMD):- (Please read 
Clause 3.10 carefully before filling) 
 
We have enclosed EMD of INR …………. (Insert 

Amount), in the form of Bank Guarantee …………. 

[Insert bank guarantee] dated [Insert date of bank 

guarantee/] as per Format 7.3A/7.3B 

Format 7.1 
(The Covering Letter should be submitted on the 

Letter Head of the Bidding Company/ Lead 
Member of Consortium) 

………………………………. 
 
We also confirm that we including our Ultimate 

Parent Company/ Parent Company/ Affiliate/ Group 

Companies directly or indirectly have not submitted 

response to RfS for more than cumulative capacity 

of 600 MW, including this response to RfS. 

……………………………………….. 
 
2) Earnest Money Deposit (EMD):- (Please read 
Clause 3.10 carefully before filling) 
 
We have enclosed EMD of INR …………. (Insert 

Amount), in the form of Bank Guarantee …………. 

[Insert bank guarantee] dated [Insert date of bank 

guarantee/] as per Format 7.3A/7.3B 
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from……………. [Insert name of bank providing bank 

guarantee issuing agency] and valid up to………… 

...in terms of Clause No. 3.10 of this RfS. The total 

RE capacity for supply of Wind-Solar Hybrid 

power offered by us is …………. MW [Insert 

cumulative capacity proposed]. (Strike off whichever 

is not applicable) 

 

…………………………………… 

 

from……………. [Insert name of bank providing bank 

guarantee issuing agency] and valid up to………… 

...in terms of Clause No. 3.10 of this RfS. The total 

RE capacity for supply of Firm and Dispatchable 

power offered by us is …………. MW [Insert 

cumulative capacity proposed]. (Strike off whichever 

is not applicable) 

 

…………………………………… 

 

34.  RfS Format 
7.3A 

FORMAT 

FOR BANK 

GUARANTE

E 

TOWARDS 

EARNEST 

MONEY 

DEPOSIT 

(EMD) 

 
 
 

FORMAT 7.3A 
 

FORMAT FOR BANK GUARANTEE TOWARDS 

EARNEST MONEY DEPOSIT (EMD) 
 
 
(To be stamped in accordance with Stamp Act, the 
Non-Judicial Stamp Paper of Appropriate Value) 

 
Reference: ………………………  

Bank Guarantee No.: ........................…  

Date: ................... 

In consideration of the………………. [Insert name of 
the Bidder] (hereinafter referred to as 'Bidder') 
submitting the response to RfS inter alia for 
“Selection of RE Power Developers for Supply of 
600 MW Firm and Dispatchable Power from ISTS- 
Connected Renewable Energy (RE) Power 
Projects with / without Energy Storage System in 
India under Tariff-based Competitive Bidding with 
“GREENSHOE OPTION” of additional capacity 
upto 600 MW” of the cumulative capacity of………. 
MW [Insert cumulative Bid capacity/ Contracted 
Capacity proposed] for supply of power there from on 
long term basis, in response to the RfS No. ………… 
dated……………… ……………………………… 
……………………………………………………….. 

FORMAT 7.3A 
 

FORMAT FOR BANK GUARANTEE TOWARDS 

EARNEST MONEY DEPOSIT (EMD) 
 
 
(To be stamped in accordance with Stamp Act, the 
Non-Judicial Stamp Paper of Appropriate Value) 

 
Reference: ………………………  

Bank Guarantee No.: ........................…  

Date: ................... 

In consideration of the………………. [Insert name of 
the Bidder] (hereinafter referred to as 'Bidder') 
submitting the response to RfS inter alia for 
“Selection of RE Power Developers for Supply of 
1200 MW Firm and Dispatchable Power from ISTS- 
Connected Renewable Energy (RE) Power 
Projects with / without Energy Storage System in 
India under Tariff-based Competitive Bidding with 
“GREENSHOE OPTION” of additional capacity 
upto 1200 MW” of the cumulative capacity of………. 
MW [Insert cumulative Bid capacity/ Contracted 
Capacity proposed] for supply of power there from on 
long term basis, in response to the RfS No. ………… 
dated …………………………… 
……………………………………. 
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35.  RfS FORM
AT 7.3 

B 
 

 

FORMAT 

OF 

PAYMENT 

ON ORDER 

INSTRUME

NT TO BE 

ISSUED BY 

IREDA/REC/

PFC (IN 

LIEU OF BG 

AGAINST 

EMD) 

 

FORMAT 7.3 B 
 

FORMAT OF PAYMENT ON ORDER 

INSTRUMENT TO BE ISSUED BY 

IREDA/REC/PFC (IN LIEU OF BG AGAINST EMD) 

 
No……………………                               
 Date: ……………………. 

Registered 
To,  
……………………….. 
 
3) In consideration of the……………… [Insert 
name of the Bidder] (hereinafter referred to as 
'Bidder') submitting the response to RfS inter alia for 
“Selection of RE Power Developers for Supply of 
600 MW Firm and Dispatchable Power from ISTS- 
Connected Renewable Energy (RE) Power 
Projects with / without Energy Storage System in 
India under Tariff-based Competitive Bidding with 
“GREENSHOE OPTION” of additional capacity 
upto 600 MW” of the capacity of ………. MW [Insert 
Bid capacity / Contracted Capacity proposed] for 
supply of power there from on long term basis, in 
response to the RfS No………….. dated ………… 
………………………………. 

 

FORMAT 7.3 B 
 

FORMAT OF PAYMENT ON ORDER 

INSTRUMENT TO BE ISSUED BY 

IREDA/REC/PFC (IN LIEU OF BG AGAINST EMD) 

 
No……………………                               
 Date: ……………………. 

Registered 
To,  
……………………….. 
 
3) In consideration of the……………… [Insert 
name of the Bidder] (hereinafter referred to as 
'Bidder') submitting the response to RfS inter alia for 
“Selection of RE Power Developers for Supply of 
1200 MW Firm and Dispatchable Power from ISTS- 
Connected Renewable Energy (RE) Power 
Projects with / without Energy Storage System in 
India under Tariff-based Competitive Bidding with 
“GREENSHOE OPTION” of additional capacity 
upto 1200 MW” of the capacity of ………. MW 
[Insert Bid capacity / Contracted Capacity proposed] 
for supply of power there from on long term basis, in 
response to the RfS No………….. dated ………… 
………………………………. 

 

36.  RfS FORM
AT 7.10 
 

 

DECLARATI

ON BY THE 

BIDDER 

FOR THE 

PROPOSED 

WIND-

SOLAR 

HYBRID 

The amended FORMAT 7.10 is as below: 

 

FORMAT 7.10 
 

DECLARATION BY THE BIDDER FOR THE PROPOSED WIND-SOLAR HYBRID CONFIGURATION 
(To be Submitted on the letterhead of the Bidder) 
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CONFIGUR

ATION 

 

1 
Name of Bidding Company/ Lead Member of 

Bidding Consortium 
 

2 Location(s) of Firm & Dispatchable RE Power components  

3 Contracted Capacity proposed ……………….. MW 

4 Brief about the Firm & Dispatchable RE Power Project Configuration Break up 

i) Installed Capacity of Solar Component   

ii) Installed Capacity of Wind Component   

iii) Installed Capacity of ESS Component  

iv) Any Other Component  

5 
Committed Annual CUF for the offered capacity to be 
supplied in % ……………….. % 

6 Peak Hours availability on monthly basis (Minimum 90 %)  ………. 

 
7 

Details to be submitted in case of tie-up with spare capacity 
of a RE power component  

(To be enclosed as Annexure 
to this format) 

8 Power supply profile of offered capacity 
(To be enclosed as Annexure 
to this Format) 

 

Dated the………day of…………, 20…. 
 
Thanking you,  

Yours faithfully,  

……………………. 

Encl.: 

Hourly generation profile for a representative day for a single year, indicating tentative energy (MWh) 

and power (MW) to be supplied under the PPA, as required under Cl 6.11.2. 
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37.  RfS 
FORM
AT 7.12 

 

PRECONTR
ACT 

INTEGRITY 
PACT 

 

The amended FORMAT 7.12 (PRECONTRACT INTEGRITY PACT) is enclosed as FORMAT 7.12 
(PRECONTRACT INTEGRITY PACT) with this amendment  

 
Note: Bidders are required to submit this revised format along with the Bid 

38.  RfS Annexu

re-D 

 

 

 

 

Shortfall in 

annual 

offering of 

energy from 

RE sources 

The amended clause is as mentioned below: 

 

Annexure-D 

Illustration regarding applicability of liquidated damages on account of shortfall in Power Supply 

(Clause 6.7.2, Section VI of the RfS) 
 
❖ Assumptions 
Availability During peak hours shall be calculated on monthly basis based on availability in each time block 
of 15 minutes. 
For each day, there shall be 16 time blocks each of 15 minutes duration during peak hrs as defined by 
RLDCs/DISCOMs 
Average daily peak hrs availability shall be calculated as illustrated in table below. 
Average daily peak hrs availability shall be Calculated for every day in a month. 
Average monthly peak hrs availability shall be calculated after taking average of all days in a month. 
Liquidated damages on account of shortfall in peak hrs availability shall be determined as illustrated below. 

 

ILLUSTRATION 

➢ Contracted Capacity: 500 MW (for which LoA has been issued, and PPA has been signed) 

➢ Applicable Tariff: Rs. 3.00/kWh 

➢ calculation of daily peak hrs availability: 

 

Time Block Duration 

(hrs) 

Contracted 

Capacity (MW) 

Offered Capacity 

(MW) 

Peak Availability 

(%) 

T1 15 500 450 90.00% 

T2 15 500 500 100.00% 

T3 15 500 400 80.00% 

T4 15 500 400 80.00% 

T5 15 500 400 80.00% 

T6 15 500 400 80.00% 

T7 15 500 400 80.00% 

T8 

 

15 500 400 80.00% 
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T9 

 

15 500 400 80.00% 

T10 15 500 400 80.00% 

T11 15 500 450 90.00% 

T12 15 500 500 100.00% 

T13 15 500 500 100.00% 

T14 15 500 500 100.00% 

T15 15 500 500 100.00% 

T16 15 500 500 100.00% 

Average Daily Peak Availability   8000 7100 88.75 % 

 

➢ Average monthly peak hrs availability after taking average of Average Daily Peak Availability all days 

in a month = 88.75 %  

 

i. Shortfall in Monthly peak hour Availability: 

➢ Average Power offered in Peak Hour time block= (Average monthly Peak hour availability x Contracted 

capacity) = 0.8875 x 500 = 443.75 MW 

➢ Min. required average Power to be offered in Peak hour time block (@90% availability) = (0.90x 

Contracted Capacity) = 450 MW 

➢ Shortfall in monthly peak hour availability= 450-443.75= 6.25 MW 

➢ Damages on account of shortfall in Peak hours availability = INR (Shortfall in monthly peak hour 

availability x no. of days in the month x 4 x 1.5 x Applicable Tariff x 1000 = INR 6.25 x 30 x 4 x1.5 x3.00 x 

1000= INR 33,75,000/-  

 

ii. Shortfall in annual offering of energy from RE sources: 

 

➢ Total Firm and Dispatchable RE power offered (MWh) for the corresponding month  

= 1,20,000 MWh (Considering tentative CUF of 33.33 %)  

➢ Total Firm and Dispatchable RE power offered (MWh) for the year = (Summation of Power (MWh) offered 

for each month) = 120000 x 12 = 14,40,000 MWh 

➢ Minimum annual energy from Firm and Dispatchable RE power sources committed at the time of bid 

submission = 500 x 24 x 365 x 0.40 x 0.90 = 15,76,800 MWh (at 40% availability) 

➢  Shortfall in energy during Peak hour Availability = 6.25 x 4 x 30= 750 MWh  

➢ Thus, Shortfall in energy offered through Firm and Dispatchable RE power in the year = 1576800-
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1440000-750 = 136050 MWh 

➢  Damages due to shortfall in Firm and Dispatchable RE power offered for the year = (Annual shortfall x 

Applicable RE Tariff x 1000) = 136050 x 3.00 x 1.5 x 1000 = Rs. 61,22,25,000/- 

As per the provisions of the RfS and PPA, both damages will be levied on the RPD/REPG for the 

corresponding Contract Year. However, if Penalty on account of shortfall in Annual CUF is negative, no 

penalty shall be applicable to RPD due to non achieving of Annual CUF. However, Penalty on account of 

shortfall in Peak Hours Availability shall be applicable. 

Note: The above illustration has been provided for a sample monthly data, based on assumptions as 

indicated. Actual calculations for liquidated damages will be made for the yearly data as per REA / 

conditions of RfS documents. 

 

39.  PPA 1.1 
Definiti
ons 
 

“Delivery 
Point” / 
“Interconnect
ion Point” 
 

“Delivery Point” shall mean a single point or multiple 
points at the voltage level of 220 kV or above of the 
ISTS Sub-station including the dedicated 
transmission line connecting the RE power Projects 
with the substation system as specified in the RfS 
document. ………………………  
 

“Delivery Point” shall mean a single point or multiple 
points at the voltage level of 220 kV or above of the 
ISTS Sub-station including the transmission line 
connecting the RE power Projects with the 
substation system as specified in the RfS document. 
……………….  

40.  PPA 1.1 
Definiti
ons 
 

"Due Date" 
 

Due Date shall mean the sixtieth (45th) day after a 
Monthly Bill (including all the relevant documents) or 
a Supplementary Bill is received in hard copy and 
duly acknowledged by the SJVN or, if such day is not 
a Business Day, the immediately succeeding 
Business Day, by which date such Monthly Bill or a 
Supplementary Bill is payable by the SJVN. 
 

Due Date shall mean the fiftieth (50th) day after a 
Monthly Bill (including all the relevant documents) or 
a Supplementary Bill is received in hard copy and 
duly acknowledged by the SJVN or, if such day is not 
a Business Day, the immediately succeeding 
Business Day, by which date such Monthly Bill or a 
Supplementary Bill is payable by the SJVN. 
 

41.  PPA 1.1 
Definiti
ons 
 

 
“Indian 
Government
al 
Instrumentali
ty” 
 

shall mean the Government of India, Governments 
of state(s)……….. [Insert the name(s) of the state(s) 
in India, where the RE Power Project, ESS, SJVN, 
Buying Entity and RPD/REPG are located] and any 
ministry, department, board, authority, agency, 
corporation, commission under the direct or indirect 
control of Government of India or the above state 
Government(s) or both, any political sub-division of 
any of them; including any court or Appropriate 

shall mean the Government of India, Governments 
of state(s), State(s) in India, where the RE Power 
Project, ESS, SJVN, Buying Entity and RPD/REPG 
are located and any ministry, department, board, 
authority, agency, corporation, commission under 
the direct or indirect control of Government of India 
or the above state Government(s) or both, any 
political sub-division of any of them; including any 
court or Appropriate Commission(s) or tribunal or 
judicial or quasi-judicial body in India 
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Commission(s) or tribunal or judicial or quasi-judicial 
body in India 
 

 

42.  PPA 1.1 
Definiti
ons 

“Peak 
Hours” 
 

shall mean four hours duration out of 24 hours on 
daily basis, comprising of two stretches each of 2 
Hours continuous duration with a time gap of 
minimum 8 Hours between the two stretches, as per 
the schedule given by the Buying Entity(ies). 
 

shall mean the four hours out of 24 hours on daily 
basis. The Peak Hours will be of 2 Hours in the 
Morning during the period 05:00 Hrs to 11:00 Hrs and 
will be of 2 Hours in the Evening during the period 
17:00 Hrs to 23:00 Hrs on daily basis as per the 
schedule given by the Buying Entity(ies). 
 

43.  PPA 1.1 
Definiti
ons 

“Scheduled 
Commence
ment of 
Supply Date 
(SCSD)” 

Shall mean Scheduled Commencement-of-Supply 
Date (SCSD) in relation to the contracted capacity 
shall mean the date corresponding to the date of 
commencement of supply as indicated in the RfS 
(Request for Selection). 
 

Scheduled Commencement-of-Supply Date (SCSD) 
in relation to the contracted capacity shall mean the 
date corresponding to the date of commencement of 
supply i.e. 24 Months from Effective Date. 

44.  PPA 2.3.3 Early 
Termination 

In case SJVN is unable to execute the PSA for the 
capacity allocated under the RfS Document within 
180 days from the date of issuance of LoA or any 
mutually extended period, capacity under this 
agreement shall stand reduced on prorate basis 
without creating any liability to either parties In such 
case, ………………………. 

In case SJVN is unable to execute the PSA for the 
capacity allocated under the RfS Document within 
09 (nine) months from the date of issuance of LoA 
or any mutually extended period, capacity under this 
agreement shall stand reduced on prorate basis 
without creating any liability to either parties. In such 
case, ……………... 

45.  PPA ARTIC

LE 4: 

CONST

RUCTI

ON & 

DEVEL

OPME

NT OF 

THE 

PROJE

CT 

 

4.1 (n) 

Obligations 

of the 

Parties 

 

(n) For the respective Solar and Wind Power 

generations systems, the RPD/REPG shall fulfil the 

technical requirements according to criteria 

mentioned under Annexure A and Appendix-A1 of 

the RfS , ;and the “Guidelines for Tariff Based 

Competitive Bidding Process for Procurement of 

Power from Grid Connected Wind Power Projects” 

issued by the Ministry of Power vide Resolution No. 

23/54/2017-R&R dated 08.12.2017, including 

subsequent amendments and clarifications thereof. 

……………………………………... 

 

(n) For the respective Solar and Wind Power 

generations systems, the RPD/REPG shall fulfil the 

technical requirements according to criteria 

mentioned under Annexure A and Appendix-A1 of 

the RfS , ;and the “Guidelines for Tariff Based 

Competitive Bidding Process for Procurement of 

Power from Grid Connected Wind Power Projects” 

issued by the Ministry of Power issued by the 

Ministry of Power dated 26.07.2023, including 

subsequent amendments and clarifications thereof. 

……………………………………... 
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46.  PPA  4.4.1 RIGHT TO 

CONTRACT

ED 

CAPACITY, 

ENERGY 

AND 

AVAILABILI

TY: 

 

4.4.1 Under this Agreement, procurement of 

contracted capacity shall be in power (MW) terms. 

The RPD/REPG shall offer the Contracted Capacity 

for supply of Firm and Dispatchable RE (FDRE) 

power and    in a manner as specified under FDRE 

Configuration, for scheduling and procurement of 

power by the Buying Utility as per provisions of this 

Agreement. The RPD/REPG shall               deliver the 

power to the Buying Utility as scheduled by the 

Buying Utility on a day ahead basis, as detailed out in 

Article 6.2 below. Further, the RPD/REPG shall be 

required          to offer RE power  during the peak hours 

as well as annually in a manner such that the peak 

hour availability is minimum………% on monthly 

basis and Annual CUF is minimum       %. The 

RPD/REPG also commits to supply a minimum 

annual energy of…………MUs corresponding to 

annual CUF of -------------% from                    RE sources as 

part of this Agreement. The Buying Utility shall be 

entitled to use the  power from this Project for 

fulfillment of its RPO in the proportion of contracted 

capacity of each component in the Project 

respectively. 

 

The RPD/REPG shall also be obliged to supply the 

Contracted Capacity with the Firm and Dispatchable 

RE Power configuration, keeping at least 95% 

Availability during the Peak Hours on monthly basis. 

Peak hours shall be of four hours duration out of 24 

hours on daily basis, comprising of two stretches 

each of 2 Hours continuous duration with a time gap 

of minimum 8 Hours between the two stretches, as 

per the schedule given by the Buying Entity(ies). For 

4.4.1 Under this Agreement, procurement of 

contracted capacity shall be in power (MW) terms. 

The RPD/REPG shall offer the Contracted Capacity 

for supply of Firm and Dispatchable RE (FDRE) 

power and    in a manner as specified under FDRE 

Configuration, for scheduling and procurement of 

power by the Buying Utility as per provisions of this 

Agreement. The RPD/REPG shall               deliver the 

power to the Buying Utility as scheduled by the 

Buying Utility on a day ahead basis, as detailed out 

in Article 6.2 below. Further, the RPD/REPG shall 

be required to offer RE power during the peak hours 

as well as annually in a manner such that the peak 

hour availability is minimum 90% on monthly basis 

and Annual CUF is declared as ………..%. The 

RPD/REPG also commits to supply annual energy 

of …….. MUs corresponding to annual CUF of 

……….% from RE sources as part of this 

Agreement. The Buying Utility shall be entitled to 

use the power from this Project for fulfillment of its 

RPO in the proportion of contracted capacity of each 

component in the Project respectively. 

 

 

The RPDs will be allowed to revise the same once 

within first year after Commencement of Supply 

of Power Date (CSD), subject to condition that the 

revised annual CUF shall not be less than 90 % of 

the CUF initially quoted by the Bidder, however 

the revised annual CUF shall in no case be less 

than 40%. Thereafter, the CUF for the contracted 

capacity shall remain unchanged for the entire 

term of the PPA. It shall be the responsibility of 
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avoidance of doubt, in case of a Project being 

mapped to more than one Buying Entity falling under 

different RLDCs having separate hours designated 

as “Peak Hours”, the RPD/REPG shall                 have to 

meet the energy supply criteria for the sum of the 

peak hours in line with the provisions of the RfS/PPA. 

An illustration to this effect is brought out as follows:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Assuming the power is mapped to 3 Discoms, A, B, 

C with 100 MW being supplied to A, 200 MW being 

supplied to B and 100 MW being supplied to C, and 

having the following peak hours as per the respective 

RLDC regulations: 

 

 

the RPDs, entirely at its cost and expense set up 

adequate RE Capacity or ESS/tie up the capacity 

as may be necessary to achieve the required 

CUF. The RPDs shall maintain generation so as 

to achieve annual CUF within + 10 % 

(i.e…………. MU) and -10 % (i.e. ………….. MU) of 

the declared value till the end of the PPA duration 

of 25 years. 

 

The RPD/REPG shall also be obliged to supply the 

Contracted Capacity with the Firm and Dispatchable 

RE Power configuration, keeping at least 90% 

Availability during the Peak Hours on monthly basis. 

Peak hours will be four hours out of 24 hours on daily 

basis. The Peak Hours will be of 2 Hours in the 

Morning during the period 05:00 Hrs to 11:00 Hrs and 

will be of 2 Hours in the Evening during the period 

17:00 Hrs to 23:00 Hrs on daily basis as per the 

schedule given by the Buying Entity(ies). For 

avoidance of doubt, in case of a Project being 

mapped to more than one Buying Entity falling under 

different RLDCs having separate hours designated 

as “Peak Hours”, the RPD/REPG shall have to meet 

the energy supply criteria for the sum of the peak 

hours in line with the provisions of the RfS/PPA. An 

illustration to this effect is brought out as follows:  

 

Assuming the power is mapped to 3 Discoms, A, B, 

C with 100 MW being supplied to A, 200 MW being 

supplied to B and 100 MW being supplied to C, and 

having the following peak hours as per the respective 

RLDC regulations: 
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Peak hours for Discom A: 16:00 hrs. to 20:00 hrs. 

Peak hours for Discom B: 08:00 hrs. to 10:00 hrs. 

and 20:00 hrs. to 22:00 hrs.  

Peak hours for Discom C: 17:00 hrs. to 21:00 hrs. 

 

The total power supply during the peak hours 

applicable for the RPD/REPG as per the above 

mapping will be required as follows (assuming 100% 

availability during peak hours): 

 

Peak power supply during 08:00 hrs. to 10:00 hrs. = 

200 MW  

Peak power supply during 16:00 hrs. to 17:00 hrs. = 

100 MW  

Peak power supply during 17:00 hrs. to 20:00 hrs. = 

200 MW  

 Peak power supply during 20:00 hrs. to 21:00 hrs. = 

300 MW   

Peak power supply during 21:00 hrs. to 22:00 hrs. = 

200 MW 

 

In case of the power being re-mapped /diverted to 

some other buying entities / Discoms, the 

RPD/REPG will have to comply with the peak hour 

supply requirement for that RLDC under which new 

Buying Entities / Discom is. In case of change in 

Peak hours as notified by the RLDCs, same will have 

to be complied by the RPD/REPG. 

 

 

 

The performance criteria as per above shall not be 

applicable for the Contract Year ending on 31st 

March immediately after Commencement of Supply 

Peak hours for Discom A: 17:00 hrs. to 21:00 hrs. 

Peak hours for Discom B: 08:00 hrs. to 10:00 hrs. 

and 21:00 hrs. to 23:00 hrs.  

Peak hours for Discom C: 18:00 hrs. to 22:00 hrs. 

 

The total power supply during the peak hours 

applicable for the RPD/REPG as per the above 

mapping will be required as follows (assuming 100% 

availability during peak hours): 

 

Peak power supply during 08:00 hrs. to 10:00 hrs. = 

200 MW  

Peak power supply during 17:00 hrs. to 18:00 hrs. = 

100 MW  

Peak power supply during 18:00 hrs. to 21:00 hrs. = 

200 MW  

 Peak power supply during 21:00 hrs. to 22:00 hrs. = 

300 MW   

Peak power supply during 22:00 hrs. to 23:00 hrs. = 

200 MW 

 

In case of the power being re-mapped /diverted to 

some other buying entities / Discoms, the 

RPD/REPG will have to comply with the peak hour 

supply requirement for that Buying Entity (ies) / 

RLDC under which new Buying Entities / Discom is. 

In case of change in Peak hours (within the defined 

range) as notified by the Buying Entity (ies), same 

will have to be complied by the RPD/REPG. 

 

The performance criteria as per above shall not be 

applicable for the Contract Year ending on 31st 

March immediately after Commencement of Supply 
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Date of the contracted capacity. 

 

Date of the contracted capacity. 

 

47.  PPA  4.5.2 Extensions 
of Time 

4.5.2 Subsequent to grant of connectivity, 

………………………….: 

(i) ………………., 

(ii) ……………. 

(iii) …………; 

 
The above shall be treated as delays beyond the 
control of the RPD/REPG and SCD for such Projects 
shall be revised as the date as on 30 days 
subsequent to the readiness of the Delivery Point 
and power evacuation infrastructure and/or 
grant/operationalization of GNA. Decision on 
requisite extension on account of the above factor 
shall be taken by SJVN………………………… 
 

4.5.2 Subsequent to grant of connectivity, 

……………………………….: 

(i) ………………., 

(ii) ……………. 

(iii) …………; 

 
The above shall be treated as delays beyond the 
control of the RPD/REPG and SCD for such Projects 
shall be revised as the date as on 60 days 
subsequent to the readiness of the Delivery Point 
and power evacuation infrastructure and/or 
grant/operationalization of GNA. Decision on 
requisite extension on account of the above factor 
shall be taken by SJVN. …………………………….. 

48.  PPA  4.6.2 Liquidated 
Damages 
not 
amounting 
to penalty 
for delay in 
Commence
ment of 
Supply of  
Power 

The maximum time period allowed for 
commissioning of the full Project Capacity with 
encashment of Performance Bank Guarantee / POI 
shall be limited to 6 months after the SCSD/extended 
SCSD of the Project. In case, the commencement of 
supply of power for contracted capacity is delayed 
beyond 6 months after the SCSD/ extended SCSD 
of the Project, the Contracted Capacity shall stand 
reduced / amended to the capacity commissioned 
within 6 months after the SCSD and the PPA for the 
balance capacity will stand terminated and shall be 
reduced from the Contracted Capacity .  
 
Further, in such case, the Bidder/RPD shall be 
debarred from participating in bids issued by any 
procurer or any intermediary procurer for the 
following period  
a) For one year in case of first default  
b) For not less than 2 years and not more than 3 
years for second and any subsequent defaults  

The maximum time period allowed for 
commissioning of the full Project Capacity with 
encashment of Performance Bank Guarantee / POI 
shall be limited to 6 months after the SCSD/extended 
SCSD of the Project. In case, the commencement of 
supply of power for contracted capacity is delayed 
beyond 6 months after the SCSD/ extended SCSD 
of the Project, the Contracted Capacity shall stand 
reduced / amended to the capacity commissioned 
within 6 months after the SCSD and the PPA for the 
balance capacity will stand terminated and shall be 
reduced from the Contracted Capacity .  
 
However, SJVN has the full right to give extension to 
RPD/REPGs beyond the time line as mentioned 
above in case reason of delay is beyond the 
reasonable control of RPD/REPG. 
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However, SJVN has the full right to give extension to 
RPD/REPGs beyond the time line as mentioned 
above in case reason of delay is beyond the 
reasonable control of RPD/REPG. 

49.  PPA  9.4 ARTICLE 
9: 
APPLICAB
LE TARIFF 
 

9.4 During any Contract Year, the RPD/REPG shall 
be obliged to make the monthly Peak Hour 
Availability (at least 95%) as per provisions of this 
Agreement and RfS. Further, ………………….. 

9.4 During any Contract Year, the RPD/REPG shall 
be obliged to make the monthly Peak Hour 
Availability (at least 90%) as per provisions of this 
Agreement and RfS. Further, ………………. 

50.  PPA 10.3.5  
 

Rebate For payment of any Bill on or before Due Date, the 
following Rebate shall be paid by the SPD to SJVN 
in the following manner. 
a) A Rebate of 1.5% shall be payable to the SJVN 
for the payments made within a period of 10 (ten) 
days of the presentation of hard copy of Bill. 
 
b) Any payments made after ten (10) days up to 
and including the 30th Day after the date of 
presentation of Bill through hard copy, shall be 
allowed a rebate of 1 %.  
 
c) For the above purpose, the date of 
presentation of Bill shall be the next Business Day 
of delivery of the physical copy of the Bill at SJVN.  
d) No Rebate shall be payable on the Bills raised 
on account of Change in Law (except in case of 
annuity tariff model being implemented, where 
rebate will be applicable) relating to taxes, duties, 
cess etc. and on Supplementary Bill. 
For the above purpose date of presentation of bill 
shall be the same day of delivery in hard copy. 
However, for consideration of rebate, next business 
day shall be considered. 
 

For payment of any Bill on or before Due Date, the 
following Rebate shall be paid by the SPD to SJVN 
in the following manner. 
a) A Rebate of 1.5% shall be payable to the SJVN 
for the payments made within a period of 10 (ten) 
days of the presentation of hard copy of Bill. 
b) Any payments made after ten (10) days up to 
and including the 35th Day after the date of 
presentation of Bill through hard copy, shall be 
allowed a rebate of 1 %. 
c) Any payments made beyond a period of 35 days 
upto and including the Due date from the date of 
presentation of Bill through hard copy, no rebate 
shall be allowed. 
d) For the above purpose, the date of presentation 
of Bill shall be the next Business Day of delivery of 
the physical copy of the Bill at SJVN. 
e) No Rebate shall be payable on the Bills raised 
on account of Change in Law (except in case of 
annuity tariff model being implemented, where 
rebate will be applicable) relating to taxes, duties, 
cess etc. and on Supplementary Bill. 
 
 

51.  PPA 10.5.2 Disputed 
Bill 

If the SJVN disputes the amount payable under a 
Monthly Bill or a Supplementary Bill, as the case may 
be, it shall pay the undisputed amount or 50% of the 
invoice amount whichever is lower and it shall within 

If the SJVN disputes the amount payable under a 
Monthly Bill or a Supplementary Bill, as the case may 
be, it shall pay the undisputed amount and it shall 
within thirty (30) days of receiving such Bill, issue a 
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fifteen (15) days of receiving such Bill, issue a notice 
(the "Bill Dispute Notice") to the invoicing Party 
setting out:  
 
i) -------------- 
 ii) ------------- 
 iii ------------- 

notice (the "Bill Dispute Notice") to the invoicing 
Party setting out: 
 
i) -------------- 
 ii) ------------- 
 iii ------------- 

52.  PPA 10.5.7 Disputed 
Bill 

 
For the avoidance of doubt, it is clarified the despite 
a Dispute regarding an invoice, SJVN shall, without 
prejudice to its right to Dispute, be under an 
obligation to make payment of 50% of the invoice 
amount in the Monthly Bill.  
 

 
For the avoidance of doubt, it is clarified that despite 
a Dispute regarding an invoice, SJVN shall, without 
prejudice to its right to Dispute, be under an 
obligation to make payment of the undisputed 
amount in the Monthly Bill. 

53.  PPA 11.3.2 Force 
Majeure 
Exclusions 
 

Notwithstanding anything else contained in this 
Agreement, the non-availability of any other source 
component power from the Project of the any other 
source(s) to complement the RE Power for FDRE 
Power supply shall, under no circumstances, except 
for Force Majeure events affecting such source of 
power and events under Article 6.2.9, be considered 
as a Force Majeure Event, excusing the obligation of 
the RPD/REPG. In such case also, the RPD/REPG is 
free to such affected power from an alternative 
generation source, to meet its obligations under this 
Agreement. Such power shall be supplied to the 
SJVN  at the same Tariff as per the terms of this 
Agreement, without creating any additional liability 
upon SJVN/Buying Entity ………… ……… ………… 
………………………… 

Notwithstanding anything else contained in this 
Agreement, the non-availability of any other source 
component power from the Project of the any other 
source(s) to complement the RE Power for FDRE 
Power supply shall, under no circumstances, except 
for Force Majeure events affecting such source of 
power and events under Article 6.2.6, be considered 
as a Force Majeure Event, excusing the obligation of 
the RPD/REPG. In such case also, the RPD/REPG is 
free to such affected power from an alternative 
generation source, to meet its obligations under this 
Agreement. Such power shall be supplied to the 
SJVN  at the same Tariff as per the terms of this 
Agreement, without creating any additional liability 
upon SJVN/Buying Entity …………… …… 
…………… ……………………… 

54.  PPA 12.3.3 Notification 
of Change 
in Law 

The reference of Article 8.3.3 wherever appearing in Clause shall be read as Article 12.3.3. 
 
 

55.  PPA 13.4.4 
Procedure 

for cases of 

SJVN Event 

of Default 

 

After a period of two hundred ten (210) days 
following the expiry of the Consultation Period and 
unless the RPD/REPG and SJVN shall have 
otherwise agreed to the contrary or SJVN Event of 
Default giving rise to the Consultation Period shall 
have ceased to exist or shall have been remedied, 

After a period of two hundred ten (210) days 
following the expiry of the Consultation Period and 
unless the RPD/REPG and SJVN shall have 
otherwise agreed to the contrary or SJVN Event of 
Default giving rise to the Consultation Period shall 
have ceased to exist or shall have been remedied, 
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SJVN under intimation to the Buying Entity and the 
RPD/REPG shall, subject to the prior consent of the 
RPD/REPG, novate its part of the PPA to any third 
party, including its Affiliates within the stipulated 
period. In the event the aforesaid novation is not 
acceptable to the RPD/REPG, or if no offer of 
novation is made by SJVN within the stipulated 
period, then the RPD/REPG may terminate the PPA 
and at its discretion require Buying Entity to pay the 
damages, equivalent to 24 (twenty four) months, or 
balance PPA period whichever is less, of charges for 
its contracted capacity within the stipulated 
availability, with the RE Project assets being retained 
by the RPD/REPG. Provided further 
…………………… 

SJVN under intimation to the Buying Entity and the 
RPD/REPG shall, subject to the prior consent of the 
RPD/REPG, novate its part of the PPA to any third 
party, including its Affiliates within the stipulated 
period. In the event the aforesaid novation is not 
acceptable to the RPD/REPG, or if no offer of 
novation is made by SJVN within the stipulated 
period, then the RPD/REPG may terminate the PPA 
and at its discretion require Procurer to pay the 
damages, equivalent to 24 (twenty four) months, or 
balance PPA period whichever is less, of charges for 
its contracted capacity within the stipulated 
availability, with the RE Project assets being retained 
by the RPD/REPG. Provided further 
…………………… 

56.  PSA K 
(page 3 
of 56) 

Whereas  
The Buying Entity shall be responsible for directly 
coordinating and dealing with the RPDs/REPGs, 
Regional Load Dispatch Centers, State Load 
Dispatch Centers, Regional Power Committees and 
other authorities in all respects in regard to 
declaration of availability, scheduling and dispatch of 
Grid Connected Renewable Energy Power Projects 
with Energy Storage Systems ensuring Firm and 
Dispatchable RE (FDRE) Power supply and due 
compliance with deviation and settlement 
mechanism and the applicable Grid code 
Regulations, acknowledging that the RPD/REPG 
and Buying Entity are the Grid connected entities 
and SJVN as intermediary procurers/ trading 
licensee is not a Grid connected entity in respect of 
thePower contracted under this Agreement 
 
 

 
K. The Buying Entity shall be responsible for 
coordinating and dealing with the SPD/SPG, 
Regional Load Dispatch Centers, State Load 
Dispatch Centers, Regional Power Committees and 
other authorities as applicable and due compliance 
with deviation and settlement mechanism and the 
applicable Grid code Regulations, acknowledging 
that the SPD/SPG and Buying Entity are the Grid 
connected entities and SJVN as intermediary 
procurers/REIA is not a Grid connected entity in 
respect of the Power contracted under this 
Agreement. 

57.  PSA 1.1 
Definiti
ons 

Article-1: 
Definitions 
and 
Interpretatio
n 

 
 
 
 

 
“Capacity Utilization Factor” or “CUF” 
 
shall have the same meaning as provided in CERC 
(Terms and Conditions for Tariff determination from 
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Renewable Energy Sources) Regulations, 2020 as 
amended from time to time.  
 
However, for avoidance of any doubt, it is clarified 
that the CUF shall be calculated on the Capacity at 
the “Delivery / Interconnection / Metering Point; 
 
For illustration, CUF shall be calculated based on the 
annual energy injected and metered at the Delivery 
Point. In any Contract Year, if ‘X’ MWh of energy has 
been metered out at the Delivery Point for ‘Y’ MW 
Contracted capacity, CUF= (X MWh/ (Y MW*8766)) 
X100%. 
It may be noted that in the above illustration, the 
capacity ‘Y’ MW shall refer to the Contracted 
Capacity in terms of the PPA. 

58.  PSA 1.1 
Definiti
ons 

“Appropriate 
Commission” 
 

Unless otherwise stated or the context requires, 
Appropriate Commission shall mean Central 
Electricity Regulatory Commission; 
 

Unless otherwise stated or the context requires, 
Appropriate Commission shall mean Central 
Electricity Regulatory Commission / State Electricity 
Regulatory Commission, as applicable; 
 

59.  PSA 1.1 
Definiti
ons 

“Delivery 
Point” / 
“Interconnect
ion Point 
 

“Delivery Point” shall in the case of RE Project mean 
a single point or multiple points at the voltage level 
of 220 kV or above of the ISTS Sub- station including 
the dedicated transmission line connecting the RE 
power Projects with the substation system as 
specified in the RfS document. 
………………………... 
 

“Delivery Point” shall in the case of RE Project mean 
a single point or multiple points at the voltage level of 
220 kV or above of the ISTS Sub- station including 
the transmission line connecting the RE power 
Projects with the substation system as specified in 
the RfS document. ……………………………. 
 

60.  PSA 1.1 
Definiti
ons 

“Due Date”  
 

Due Date shall mean the thirty (30th) day after a 
Monthly Bill (including all the relevant documents) or 
a Supplementary Bill from the date of presentation of 
bill through e-mail and duly acknowledged by the 
Buying Entity or, if such day is not a Business Day, 
the immediately succeeding Business Day, by which 
date such Monthly Bill or a Supplementary Bill is 
payable by the Buying Entity. 
 

Due Date shall mean the forty fifth (45th) day after a 
Monthly Bill (including all the relevant documents) or 
a Supplementary Bill from the date of presentation of 
bill through e-mail and duly acknowledged by the 
Buying Entity or, if such day is not a Business Day, 
the immediately succeeding Business Day, by which 
date such Monthly Bill or a Supplementary Bill is 
payable by the Buying Entity. 
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61.  PSA 1.1 
Definiti
ons 

“Peak Hours” 
 

shall mean four hours out of 24 hours on daily basis. 
The Peak Hours will be of 2 Hours each in two period 
with a time gap of 8 Hours. as per the schedule given 
by the Buying Entity(ies). 
 

shall mean the four hours out of 24 hours on daily 
basis. The Peak Hours will be of 2 Hours in the 
Morning during the period 05:00 Hrs to 11:00 Hrs and 
will be of 2 Hours in the Evening during the period 
17:00 Hrs to 23:00 Hrs on daily basis as per the 
schedule given by the Buying Entity(ies). 

62.  PSA 1.1 
Definiti
ons 

“Expiry Date” Shall mean the date occurring twenty-five (25) years 
from the Scheduled Commencement of Supply Date 
(SCSD) of power of contracted capacity or the date 
of Commencement of Supply of full contracted, 
whichever is later, unless extended by the Parties as 
per this Agreement; 

Shall mean the date occurring twenty-five (25) years 
from the Scheduled Commencement of Supply Date 
(SCSD) of power or the date of Commencement of 
Supply of power from full contracted capacity, 
whichever is later, unless extended by the Parties as 
per this Agreement; 
 
 

63.  PSA  “Scheduled 
Commence
ment-
ofSupply 
Date 
(SCSD)” 
 

Shall mean Scheduled Commencement-of-Supply 
Date (SCSD) in relation to the contracted capacity 
shall mean the date corresponding to the date of 
commencement of supply as indicated in the RfS 
(Request for Selection). 
 

“Scheduled Commencement-of-Supply Date 
(SCSD)” in relation to the contracted capacity shall 
mean the date corresponding to the date of 
commencement of supply i.e. 24 Months from 
Effective Date. 

64.  PSA 2.1.3  

 

ARTICLE 2: 
TERM OF 
AGREEMEN
T 

2.1.3 Notwithstanding the Effective Date, the 

condition precedent for the enforcement of the 

obligations of either party against the other under this 

Agreement shall be the due fulfillment of the 

following: 

 

A. Due Adoption of the Tariff by the Central 

Electricity Regulatory Commission on the 

application/Petition filed for the said purpose; 

B. ……………………………... 

 

2.1.2 Notwithstanding the Effective Date, the 

condition precedent for the enforcement of the 

obligations of either party against the other under this 

Agreement shall be the due fulfillment of the 

following: 

 

A. Due Adoption of the Tariff by the Central 

Electricity Regulatory Commission / State Electricity 

Regulatory Commission on the application/Petition 

filed for the said purpose; 

B. …………………….. 

 

65.  PSA 3.1.1 
(g) 

Obligations 
of Buying 
Entity: 

File petition before SERC seeking necessary 
approval for procurement of Contracted Capacity 
under this PSA within 30 days from receipt of PPAs 
annexed to this Agreement. 

3.1.1(g) File petition before SERC seeking 
necessary approval for procurement of Contracted 
Capacity under this PSA / adoption of tariff within 30 
days from receipt of PPAs annexed to this 
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Agreement. 

66.  PSA 3.1.1 (f) Obligations 
of Buying 
Entity: 

apply for required consent/NOC from 
STU/SLDC/concerned agencies for availing long 
term access /scheduling / Drawal of the power as per 
applicable regulations, within 30 days of acceptance 
of such application from the RPD/REPG. 

apply for required consent/NOC from CTU 
/STU/SLDC/concerned agencies for availing GNA / 
long term access / Drawal of the power etc. as per 
applicable regulations. 

67.  PSA 6.1.4 
(Gener
al) 

Article 6: 

BILLING 

AND 

PAYMENT 

 

6.1.4 SJVN shall issue to the Buying Entity a 

signed Monthly Bill every month, either through e-

mail or any other means on any business day of the 

month, prepared based on provisional energy of the 

preceding month. However, hard copy of the bill may 

be sent by SJVN to the Buying Entity, afterwards. 

The monthly bill shall also include the following: 

i) Monthly bill may be raised based on the 

provisional REA / SEA, the final adjustments in bill if 

any may be done on the basis of the final REA / SEA 

along with Debit/Credit Note. 

ii) Late Payment Surcharge if any 

iii) Taxes, duties Levies etc, as applicable  

 

Final billing may be done based on published REA 

/SEA. 

 

6.1.4 SJVN shall issue to the Buying Entity a 

signed Monthly Bill every month, either through e-

mail or any other means on any business day of the 

month, prepared based on provisional energy 

account / SEA/JMR issued by RPC/concerned 

authorities of the preceding month. However, hard 

copy of the bill may be sent by SJVN to the Buying 

Entity, afterwards. The monthly bill shall also include 

the following: 

i) Monthly bill may be raised based on the 

provisional REA / SEA, the final adjustments in bill if 

any may be done on the basis of the final / amended 

REA / SEA along with Debit/Credit Note. 

ii) Late Payment Surcharge if any 

iii) Taxes, duties Levies etc, as applicable  

 

Final billing may be done based on published REA 

/SEA. 

 

68.  PSA 6.2.1 6.2 Payme

nt of 

Monthly 

Bills 

 

6.2.1 The Buying Entity shall pay the amount 

payable under the Monthly Bill/Supplementary Bill on 

or before the Due Date i.e. within 30 days of 

presentation of bill within official hours, to such 

account of SJVN, as shall have been previously 

notified to the Buying Entity in accordance with 

Article 6.2.2 below. 

 

6.2.1 The Buying Entity shall pay the amount 

payable under the Monthly Bill/Supplementary Bill on 

or before the Due Date i.e. within 45 days of 

presentation of bill within official hours, to such 

account of SJVN, as shall have been previously 

notified to the Buying Entity in accordance with 

Article 6.2.2 below. 

 

69.  PSA 6.4 Rebate For payment of any Bill including Supplementary Bill For payment of any Bill including Supplementary Bill 
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on or before Due Date, the following Rebate shall be 
paid by the SJVN to Buying Entity in the following 
manner: 
 
a) A Rebate of 1.5% shall be payable to the Buying 
Entity for the payments made within a period of 5 
days of the date of presentation of bills through e-
mail. 
b) Any payments made beyond a period of 5 days 
upto and including the 20th Day from the date of 
presentation of bills through email, shall be allowed 
a rebate of 1%. 
c) Any payments made beyond a period of 20 days 
upto and including the Due date from the date of 
presentation of bills through email, no rebate shall be 
allowed. 
d) No Rebate shall be payable on the Bills raised 
on account of Change in Law, taxes, duties, cess 
etc., Late Payment Surcharge and transmission & 
scheduling related charges, RLDC/SLDC charges, 
CTU/STU charges, open access charges etc. 
e) The bill receipt date shall be considered as zero 
date. 
 
Illustration – For the invoice received through e-mail 
on the 1st January, the Due Date shall be the 31st 
January considering the bill receipt date as zero 
date and 30th day as the Invoice Due Date. 

on or before Due Date, the following Rebate shall be 
paid by the SJVN to Buying Entity in the following 
manner: 
 
a) A Rebate of 1.5% shall be payable to the Buying 
Entity for the payments made within a period of 5 
days of the date of presentation of bills through e-
mail. 
b) Any payments made beyond a period of 5 days 
upto and including the 30th Day from the date of 
presentation of bills through email, shall be allowed 
a rebate of 1%. 
c) Any payments made beyond a period of 30 days 
upto and including the Due date from the date of 
presentation of bills through email, no rebate shall be 
allowed. 
d) No Rebate shall be payable on the Bills raised 
on account of Change in Law (except in case of 
annuity tariff model being implemented, where 
rebate will be applicable), taxes, duties, cess etc., 
Late Payment Surcharge and transmission & 
scheduling related charges, RLDC/SLDC charges, 
CTU/STU charges, open access charges etc. 
e) The bill receipt date shall be considered as zero 
date. 
 
Illustration – For the invoice received through e-mail 
on the 1st January, the Due Date shall be the 15th 
February considering the bill receipt date as zero 
date and 45th day as the Invoice Due Date. 

70.  PSA 7.3.2  

7.3 Force 

Majeure 

Exclusions 

 

Notwithstanding anything else contained in this 

Agreement, the non-availability of any other RE 

source / ESS component power from the Project of 

the any other RE source(s)/ ESS to complement the 

RE Power for Firm and Dispatchable RE Power 

supply shall, under no circumstances, except for 

Force Majeure events affecting such source of power 

and events under Article 6.2.9 of SJVN-RPD/REPG 

Notwithstanding anything else contained in this 

Agreement, the non-availability of any other RE 

source / ESS component power from the Project of 

the any other RE source(s)/ ESS to complement the 

RE Power for Firm and Dispatchable RE Power 

supply shall, under no circumstances, except for 

Force Majeure events affecting such source of power 

and events under Article 6.2.6 of SJVN-RPD/REPG 
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PPA, be considered as a Force Majeure Event, 

excusing the obligation of the RPD/REPG. In such 

case also, ………………………….. 

PPA, be considered as a Force Majeure Event, 

excusing the obligation of the RPD/REPG. In such 

case also, ……………………………. 

71.  PSA 9.2  SJVN Event 
of Default 

The occurrence and the continuation of any of the 

following events, unless any such event occurs as a 

result of a Force Majeure Event, shall constitute a 

SJVN’s Event of Default.  

i. SJVN fails to supply power to the Delivery 

Points for a continuous period of one year. 

…………………………………….. 
 
v. Occurrence of any other event which is specified 

in this Agreement to be a material breach or default 

of SJVN. 

 
 

The occurrence and the continuation of any of the 

following events, unless any such event occurs as a 

result of a Force Majeure Event, shall constitute a 

SJVN’s Event of Default.  

i. SJVN fails to supply power to the Delivery Points 

for a continuous period of one year. 

…………………………………….. 
 
vi. Occurrence of any other event which is specified 

in this Agreement to be a material breach or default 

of SJVN. 

However, the liability of SJVN on account of default 

by RPD /RPG (if any) shall be subject to realization 

of such amount from the RPD/RPG for the respective 

default: 

72.  RfS 3.23 Pre-Contract 
Integrity 
Pact: 
 

…………………………………………… 
To oversee the compliance of obligation under the 
Integrity Pact, Independent External Monitor(s) (IEMs) 
have been appointed by SJVN. The details are as 
under: 
 

Sl. 
No. 

Name of 
IEMs 

Address of IEMs 

1. 

Sh. Manoj 
Pant, IFoS 
(Retd.) 

House no. 70, Usha Colony, 
Sahastradhara Road, Dehradun-
248013 (Uttarakhand),  
Email- mpant2007@gmail.com 

 

 

…………………………………………… 
To oversee the compliance of obligation under the 
Integrity Pact, Independent External Monitor(s) (IEMs) 
have been appointed by SJVN. The details are as 
under: 
 

Sl. 
No. 

Name of 
IEMs 

Address of IEMs 

1. 

Sh. Manoj 
Pant, IFoS 
(Retd.) 

House no. 70, Usha Colony, 
Sahastradhara Road, Dehradun-
248013 (Uttarakhand),  
Email- mpant2007@gmail.com 

2. 

Dr. 
Davendra 
Verma, 
ISS 
(Retd.), 

604, Tower-14, Purvanchal 
Royal City, Chi V, Greater Noida, 
G. B. Nagar-201310, Uttar 
Pradesh Email- 
verma.davendra@gmail.com  
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